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Review 

Seasonally  reduced  receipts  accompanied  by  a  broad  shipper 
demand  stimulated  prices  of  livestock  during  the  week  De- 
cember 21-26.  Prices  of  all  species  showed  gains,  although 
fed  steer  values  slumped  sharply  on  the  last  market  day  before 
Christmas.  This  was  due  more  to  seasonal  influences  than  to 
anj-  inherent  weakness  in  the  trade.  Until  the  week's  final 
session  on  Thursday,  fat  steers  ruled  250—750  higher,  heavies 
mostly  50p-75f;  up.  Hogs  advanced  250-500  and  lambs,  after 
an  early  decline,  worked  back  upward  to  a  point  in  line  with 
the  closing  levels  of  a  week  earlier. 

Wholesale  fresh  meat  trade  was  quiet,  but,  as  a  whole,  better 
than  was  anticipated. 

Butter  markets  were  considerably  firmer  during  week 
December  21-26.  Receipts  at  distributing  markets  were  lighter, 
decreasing  the  supply  of  available  "fresh  butter.  More  interest 
was  shown  in  storage  goods.  Production  is  apparently  in- 
creasing slightly.  Foreign  markets  declined  further  but  were 
firm  at  lower  prices. 

Cheese  markets  were  steady  to  firm,  and  showed  no  ap- 
parent change.  Weather  conditions  were  not  severe  enough 
until  the  latter  part  of  the  week  to  interfere  seriously  with 
production.  It  is  expected  that  the  following  week 's  deliveries 
may  be  lighter. 

Fruit  and  vegetable  trading  during  Christmas  week  was  hin- 
dered somewhat  by  the  double  holiday,  observed  in  many  mar- 
kets, and  by  extremely  low  temperatures  throughout  the 
Middle  West.  The  cold  wave  was  extending  to  the  East  and 
South,  and  was  affecting  produce  business  considerably.  Con- 
ditions were  rather  unsettled,  following  the  December  revision  of 
acreage  and  production  statistics  for  several  important  crops. 
Potato  prices  began  to  rise  almost  immediately.  There  was  a 
general  advance  of  250  per  100  pounds  in  most  of  the  city  mar- 
kets and  at  leading  shipping  points,  when  it  was  learned  that 
the  potato  estimate  had  been  reduced  to  323,243,000  bushels,  or 
only  2.8  bushels  per  capita,  as  compared  with  about  3.8  per 
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capita  in  1924.  There  were  indications  that  wholesale  prices 
might  soon  again  reach  the  high  levels  of  late  October.  The 
situation  was  relatively  stronger  in  the  Middle  West  than  in 
the  East.  Maine,  with  an  estimated  crop  of  34,170,000  bush- 
els, is  the  leading  potato  State  this  season,  followed  by  Minne- 
sota, with  26,772,000  bushels.  Acreage  and  production  figures 
for  late  cabbage  also  were  reduced,  and  this  crop  is  in  a  firm 
position.  With  a  lighter  crop  than  last  year,  shipments  from 
the  late-cabbage  States  have  been  heavier  this  season,  leaving 
proportionately  less  to  ship.  Prices  advanced  $2-$5  per  ton 
nearly  everywhere:'  Estimate  of  the  commercial  apple  crop 
was  slightly  increased,  but  the  total  (or  agricultural)  crop  was 
reduced  since  the  November  report.  Prices  changed  very 
little.  European  demand  continued  fairly  good,  especiaUy  for 
bright  red  apples  and  for  Yellow  Newtowns.  A  sharp  revision 
of  sweet-potato  acreage  brought  down  the  estimated  crop  to 
62,500,000  bushels,  compared  with  the  81,000,000  bushels  ex- 
pected in  November.  But  last  year's  figures  also  were  revised 
downward,  so  that  the  relation  of  the  two  crops  remains  about 
the  same  as  originally  estimated.  Shipments  of  20  important 
products  decreased  to  6,540  cars,  or  4,000  less  than  the  Meek 
before  Christmas. 

Grain  prices  make  sharp  advances;  wheat  future  prices 
reaching  new  high  level  for  crop  year;  colder  weather  stimu- 
lating demand  for  feed  grains,  while  receipts  become  smaller 
at  most  markets. 

Usual  holiday  dullness  prevailed  in  hay  market.  Less  hay 
remains  to  be  marketed  than  at  this  time  last  year.  Prices 
are  above  last  year's  level  and  about  equal  to  those  of  1923. 

Mill-feed  market  was  dull  as  buyers  generally  are  holding  off 
purchases  until  after  the  first  of  the  year.  Offerings  of  wheat 
feeds  are  limited  and  prices  steady  although  demand  is  of  smaU 
volume.  Corn  feed  prices  are  higher  with  grain  and  the  market 
for  linseed  and  cottonseed  meal  is  holding  steady. 

Cotton  prices  were  quite  active  for  the  first  four  days  of  the 
week  December  21-26  (December  25  and  26  holidays),  scoring 
advances  with  final  quotations  up  from  H  to  j%0  per  lb.  On  the 
New  York  Cotton  Exchange  January  future  contracts  were  up 
44  points,  closing  at  19.040,  compared  with  24.350  one  year  ago, 
and  on  the  New  Orleans  Cotton  Exchange  they  were  also  up  44 
points,  closing  at  190  against  24.41 0  a  year  ago.  On  the  Chicago 
Board  of  Trade  January  future  contracts  this  week  closed  at 
18.950,  last  week  at  18.620,  and  a  year  ago  at  24.400. 

Demand  for  spot  cotton  in  the  South  during  the  week  was 
reported  as  only  fair  with  the  volume  of  business  small.  The 
average  price  of  No.  5  or  Middling  spot  cotton  in  10  designated 
markets  was  up  13  points,  closing  at  19.030  per  lb.  compared 
with  24.290  one  year  ago. 
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Livestock  Trade  Healthy 


Preholiday  trade  reflected  an  optimistic  undertone.  Season- 
ally reduced  receipts  accompanied  by  fairly  broad  shipper 
demand,  the  latter  a  reliable  indication  of  continued  broad 
domestic  consumption,  were  stimulants.  All  species  showed 
price  advances  and  while  fed  steers  closed  in  a  rut,  bovine 
trade  was  healthy  and  active  most  of  the  week.  The  fact  that 
the  bottom  fell  out  of  the  fed  steer  trade  on  the  last  market 
day  preceding  Christmas  was  attributable  more  to  seasonal 
influences  than  to  any  inherent  weakness  in  the  trade.  Until 
the  week's  final  session,  fed  steers  ruled  25^  to  75^  higher, 
heavies  mostly  50^  to  75^  up.  Hogs  advanced  25^  to  50^,  and 
lambs,  after  an  early  decline,  worked  back  upward  in  line  with 
closing  levels  a  week  earlier. 

Many  relatively  long-fed  steers  with  weight  brought  $11-$  12 
at  Chicago,  the  top  resting  at  $12.50  on  heavies  and  $12.60  on 
medium  weights  showing  yearly  characteristics.  Until  the 
close  weight  continued  to  command  a  substantial  premium, 
500-75^  more  than  yearlings  in  a  comparable  flesh  condition. 
The  market  for  everything  in  the  fat  steer  line  of  value  to  sell 
from  $9.50  upward  simply  went  to  pieces  at  the  close,  local 
packers  having  a  more  or  less  restricted  killing  program. 
Another  weakening  factor  was  the  emphatic  week-end  dearth 
of  eastern  shipping  orders  for  good  to  choice  offerings. 

Consequently  many  loads  had  to  be  carried  over,  but  earlier 
in  the  week  buyers  took  hold  of  heavies  with  gusto  and  bought 
yearlings  in  a  dependable  although  less  active  manner  than 
weighty  kinds.  No  difficulty  was  apparent  in  selling  low-grade 
steers,  kinds  of  value  to  seil  from  $9  downward,  and  this  in 
spile  of  the  fact  that  stocker  and  feeder  demand  was  seasonally 
narrow. 

Strictly  choice  steers  were  lacking  at  Chicago  and  few  strictly 
good  kinds  arrived  at  the  river  markets.  Most  of  the  bullocks 
offered  during  the  week  sold  from  $10.75  downward.  Short-fed 
offerings  that  had  been  on  old  corn  continued  to  show  a  moder- 
ate margin  of  profit,  but  relatively  long-fed  kinds  that  had  been 
conditioned  on  old  corn  were  usually  less  remunerative — excep- 
tions being  heavy  steers  which  for  the  greater  part  of  the  week 
were  eagerly  sought.  She  stock  sold  dependably,  showing 
uneven  price  gains  of  25p,-5O0.     Bull  +-     '  •  also  better  and 

vealers  advanced  largely  $1.  Every  branch  of  the  bovine  trade 
exhibited  a  bullish  tone  which  would  seem  to  suggest  reasonably 
healthy  markets  during  the  first  part  of  the  new  year. 

FEW    THIN    STEERS    AT    BIG    MARKETS 

Efforts  to  depress  stocker  and  feeder  prices  were  not  lacking, 
but  so  few  thin  steers  arrived  at  any  of  the  big  markets  that 
even  a  catch-as-catch-can  country  demand  was  sufficient  to 
maintain  steady  prices.  Possibly  more  thin,  light  stockers  went 
out  than  a  week  earlier,  there  being  enlargement  in  the  supply 
of  $G-$6.50  kinds  at  Chicago.  Practically  everything  in  the 
steer  line  carried  a  flesh  covering  thick  enough  to  interest 
killers,  the  result  being  that  finishers  had  to  take  meat}'  steers 
at  $8-$8.25  and  medium  to  good  thin  feeders  at  $6.75-$7.50. 
Feeder  steer  costs  averaged  considerably  over  $7,  while  a  year 
ago  similar  kinds  went  out  at  an  average  of  around  $5.75  at 
Chicago.  Increased  laying-in  prices  suggest  that  at  least 
current  fat  cattle  prices  will  be  necessary  for  the  impending 
crop  to  show  a  profit  in  spite  of  reduced  feeding  costs. 

UNDERWEIGHT    HOGS    AND    PIGS    AT    A    PREMIUM 

Light  butcher  hogs  reached  $12  at  Chicago,  that  mark 
being  the  practical  top.  Shipper  demand  was  broader  than  the 
trade  had  expected  during  a  holiday  week,  and  this  feature 
exerted  a  stimulating  effect  on  the  general  trade.  UndeiS 
weights  and  pigs  sold  a1  $12  to  $12.25,  continuing  to  bring  a 
decided  premium  over  300  lb.  butchers  which,  when  the  market 
>.\  is  highest,  sold  around  $1 1.15— $11.30.  Packing  sows,  recently 
on  an  $8.50-$9.25  level,  sold  mostly  at  $9.25-$9.60,  and  the 
average  cost  of  hogs  again  worked  above  $11  after  having  fallen 
to  $10.10  during  the  recent  decline.  Estimates  of  next  spring's 
hog  crop  an-  bullish,  and  no  increased  supply  of  hogs  is  in  sight 
for  next  fall. 

Fa1  lambs,  after  falling  to  $16.25  for  the  best,  worked  upward 
to  $16.50,  a  spread  of  $15.50-$16  taking  the  bulk.  Heavy 
weights  and  inbetweens  that  had  not  been  finished  sufficiently 


were  penalized.  The  trade  was  fairly  active,  however,  indicat- 
ing a  sentiment  which  finishers  interpreted  as  bullish.  Conse- 
quently feeder  lambs  outsold  fat  offerings. 


Receipts,  Shipments,  and  Local  Slaughter 

December  21-26,  1925,  with  Comparisons 


Cattle  and  calves ' 

Hogs 

Sheep 

Market 

Re- 
ceipts 

Ship- 
ments 

Local 
slaugh- 
ter 

Re- 
ceipts 

Ship- 
ments 

Local 
slaugh- 
ter 

Re- 
ceipts 

Ship- 
ments 

Local 
slaugh- 
ter 

Chicago2 

Denver2  ..  .. 
East  St.  Louis. 
Fort  Worth2... 
Indianapolis ... 
Kansas  City... 
OklahomaCity2 

Omaha     

St.  Joseph  

St.  Paul2 

Sioux  City 

Wichita3.. 

51,  945 

6,904 
17.  940 
15,184 

7,055 
30,  801 

3.S02 
21.441 

9.667 
21,  200 
11,  985 

4,992 

202,  916 
370,  631 
164,  651 

15, 310 
4,894 
7,329 
3, 892 
3,  870 

13, 460 
1,798 
6,  608 
2,628 
6,  .810 
6,  345 
3,111 

36, 635 
4,699 
9,978 

10,  962 
4,480 

20,519 
2,598 

14,179 
7,710 

16,  465 
6,798 
2,314 

138, 864 

8,121 
50,946 

3,394 
28.893 
30, 967 

2,351 
44,  231 
24,230 
65,  500 
46,084 

7,480 

47, 007 

1,096 

23, 164 

362 

9,942 

11,097 

648 

15,215 

5,015 

18. 937 

22,610 

220 

91, 857 
13. 832 
25,  223 

2,065 
IS,  400 
20,123 

1,888 
28,985 
19,  922 
45,  031 
24,  535 

8,388 

51,664 
7,432 
6,760 
6,557 
1,809 

25, 156 
76 

25, 182 
9,  701 

13,608 
8,378 
1,606 

19, 981 

7,438 

240 

522 

880 

S,  120 

1 

4,183 

2,091 

9,841 

1,304 

1,498 

31,683 

1.286 

8. 072 

298 

495 

16,  444 

9 

17,  773 
7,586 
3,782 
7,949 

101 

Total-... 
Total  Dec.  14- 

19,  1925 

Total  Dec.  22- 

27,  1924 

76,  055  137,  337 
122, 327|228, 131 
68,  649  105,  780 

451, 061 
656,  822 
691,  688 

155.313 
221,  799 
238,  242 

300,  249 
420,  605 
470,  522 

157,  929 
223,  218 
160, 117 

56,399    95,478 
77,043,133,882 
55,186^09,001 

'Movement  of  calves,   Dec.  21-26:   Receipts,  42,333;  shipments,   12,950;  local 
slaughter,  36,175. 
2  Week  ending  Thursday,  Dec.  24. 


Daily  Average  Weight  and  Cost  of  Hogs 

December  21-26,  1925,  with  Comparisons. 
Computed  on  packer  and  shipper  purchases 


Chicago 

East  St. 
Louis 

Fort 
Worth 

Kansas 
City 

Omaha 

St.  Paul. 

Wt. 

Cost 

Wt.]  Cost 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Per 

lit, 

Per 

Per 

Per 

Per 

100 

1  100 

100 

100 

100 

100 

Lbs. 

lbs. 

Us.\  lbs. 

Us 

lbs. 

Lbs. 

lbs. 

Us. 

lbs. 

Lbs 

.  lbs. 

Monday 

217 

$10.  88 

207  $11. 16 

196 

$11.23 

231  $10.  84    232  $10.  61 

203  $10. 51 

Tuesday 

223 

10.98 

219:  11.48 

234 

11.18 

232 

11.05!  239    10.71 

205i  10.87 

Wednesday 

226 

11.08 

213;  11.72 

207 

11.28 

241 

10.93    238|  10.75 

213    11.03 

Thursday 

220 

11.33 

213    11.63 

198 

11.65 

247 

11.05 

232    10.94 

202 

11.35 

Friday 

(')  I     (') 
C1)  |    (') 

(0 

0) 

267 

W 
11.15 

2391  10.80 

(') 
0) 

(') 

Saturday 

(') 

Average: 

Dee.  21-26, 1925.. 

221 

11.00    212    11.45 

20, 

11.25 

238 

10.97 

237    TO.  77 

207 

10.86 

Dec.  14-19, 1925.. 

225 

10.661  214 1  10.98 

210 

10.82 

238 

10.78 

235j  10.34 

211 

10.51 

Dec.  22-27, 1924.. 

209 

9.  96    202    10.  W 

211 

10.01 

215 

9.84 

214      9. 77 

1 

203 

9.46 

'  Holiday. 


Boston  Wool  Market  Quotations 

The  Boston  wool  market  continued  very  quiet  during  the 
week  December  21-28.  The  trade  in  general  was  inclined 
to  mark  time  until  after  the  first  of  the  vear. 


Fine  strictly  combing... 

Fine  French  combing.. 

Fine  clothing — 

li  blood  strictly  combing... 

J-2  blood  clothing 

?<i  blood  strictly  combing 

?«  blood  clothing 

\i  blood  strictly  combing 

\i  blood  clothing 

Low  M  blood  strictly  combing... 
Common  and  braid 


Grease 
basis 
fleece ' 


Per  pound 
$0.  54 


.  54- 
.  16- 


.44- 


Scoured  basis 


Fleece 


Per  pound 
$1.25-$1.30 

1.20 

I.  15 
1.20 
1.08 
1.05 
.95 


1.18- 
1.05- 
1.00- 
.90- 
.95- 
.62- 
.80- 
.72- 


Tcrritory 


Per  pov ml 

$1.30 

$1.  20-  1.  22 

1.15-  1.18 

1.  20-  1. 25 

1.10 

1.05-  1.08 

.95-    .97 

.98-  1.00 

.  85      .  87 

.85-    .90 

.78-     .82 


1  The  better  class  of  Michigan,  Now  York,  Wisconsin  and  Missouri  wool  l-3f 
less.  Kentucky  and  similar  wools  2-'f  higher,  depending  on  the  particular  lot 
olVered.    The  above  quotations  depend  to  some  extent  on  I  he  individual  lots. 
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Fresh-Meat  Trade  Draggy 

Supplies  of  practically  all  classes  of  fresh  meats  at  eastern 
wholesale  markets  were  reduced  during  the  period  December 
21-24,  in  anticipation  of  the  usual  slow  demand  during  the 
Christmas  holiday  season.  Trade,  however,  proved  somewhat 
better  than  had  been  expected,  and  in  some  instances  slight  up- 
turns resulted.  This  condition  was  also  due,  at  least  partially, 
to  the  reaction  from  sharp  downturns  of  the  preceding  week, 
although  price  gains  when  made  were  relatively  unimportant. 
At  Chicago  the  usual  holiday  slump  operated  to  lower  prices  on 
practically  all  classes  of  fresh  meats. 

Beef. — The  bulk  of  the  light  to  moderate  steer  beef  supplies 
sold  slowly  and  within  a  rather  narrow  range.  The  bulk  were 
of  medium  and  good  grades.  At  Boston  choice  steer  beef 
moved  somewhat  better  than  a  week  earlier,  some  of  the  prime 
grade  going  at  $20-$22.  At  other  markets  carcasses  from  show 
cattle  and  the  so-called  Christmas  beef  sold  largely  on  its 
merits,  with  little  or  no  premium  being  paid  over  the  regular 
run  of  offerings  of  similar  quality.  Sales  of  prime  beef  were 
made  in  some  instances,  however,  from  $22-$25  per  100  lbs.  in 
a  small  way.  Prices  in  general  were  steady  except  at  Chicago, 
which  closed  weak  to  $1  lower.  Cow  beef  sold  mostly  at 
steady  prices  at  all  markets  with  Boston  reporting  an  improved 
demand. 

Veal. — Demand- was  fair  for  the  most  part  except  at  Phila- 
delphia. New  York  reported  a  scarcity  of  calf  carcasses  and 
sides,  while  Philadelphia's  supply  was  greater.  Frozen  sides  at 
New  York  brought  $10-$11  per  100  lbs.  At -Chicago  demand 
was  fairly  active  for  the  light  supplies  and  the  general  undertone 
showed  strength.  Few  calf  carcasses  were  on  sale  and  brought 
$11-$13  per  100  lbs. 

Lamb. — Demand  continued  extremely  slow.  Most  offerings 
were  of  good  quality.  At  Boston  receivers  froze  considerable 
quantities  at  midweek,  which  tended  to  stabilize  the  market  and 
resulted  in  upturns  of  $l-$2,  similar  conditions  prevailing  at 
New  York.  The  supply  at  Philadelphia  proved  excessive,  and 
declines  of  $l-$2  were  registered.  Slight  reductions  were_foreed 
at  Chicago,  where  despite  smaller  supplies,  demand  was  insuffi- 
cient to  maintain  prices  on  a  steady  level. 

Mutton. — The  market  was  generally  weak  and  draggy  at 
eastern  wholesale  centers,  Philadelphia  prices  closing  $l-$2 
lower  than  a  week  ago.  At  Chicago  the  supply  was  light  to 
moderate,  but  most  offerings  were  of  desirable  weights  and  sold 
fairly  readily. 

Pork. — Fresh  pork  loins  moved  somewhat  more  readily  than 
a  week  earlier  at  Boston,  where  a  good  week-end  clearance  was 
made  by  retailers.  At  New  York  and  Philadelphia,  however, 
prices  were  somewhat  uneven  with  a  weak  undertone.  Sup- 
plies at  Chicago  were  light,  and  demand  slow  to  only  fair. 
Prices  in  general  were  steady  at  that  market. 


Chicago  Wholesale  Prices  of  Cured  Pork  and  Pork  Products  ' 

December  21-26,  1925,  with  Comparisons 
[In  dollars  per  100  pounds! 


Commodity 


Dec. 
21-26. 
1925 


Hams  No.  1,  smoked,  14-16  lbs.  average. 
Hams-  No.  2.  smoked,  14-16  lbs.  average . 

Picnics,  smoked  4-8  lbs.  average 

Bacon  No.  1,  6-8  lbs.  average 

Bacon  No.  2,  6-8  lbs.  average 

Bellies,  dry  salt,  14-16  lbs.  average 

Backs,  dry  salt,  14-16  lbs.  average 

Kettle  rendered  lard,  tierces ... 

.Pure  lard,  tierces 

I  Lard  substitutes,  tierces... 


29.50 
28.00 
21.00 
39.50 
32.00 
21.00 
19.50 
17.50 
16.50 
13.50 


Dec. 
14-19, 
1925 


Dec. 
22-27, 
1924 


Three- 
year 
aver- 


29.50 
28.00 
21.00 
39.50 
32.50 
21.00 
19.50 
17.62 
16.62 
13.50 


23.50 
21.00 
15.  62 
31.00 
24.50 
18.  38 
17.12 
19.25 
18. 25 
15.12 


22.65 
20.40 
14.24 
29.52 
21.50 
16.08 
14.71 


15.58 
14.04 


1  Based  on  average  prices  to  retailers. 

2  Based  on  average  prices  for  the  following  weeks:  Dec.  25-30,  1922;  Dec.  24-29, 
1923;  Dec.  22-27,  1924. 


Wool  Imports  at  Three  Ports 


Imports  of  wool  through  the  port  of  Boston  during  the  week 
Dec.  21-26,  1925,  amounted  to  3,460,830  lbs.  grease,  39,187 
lbs.  scoured,  and  mohair  71,374  lbs.  grease,  valued  at  $1,552,655; 
imports  through  the  port  of  Philadelphia  amounted  to  1,108,119 
lbs.  grease  and  1,515  lbs.  scoured,  valued  at  $447,065,  and 
imports  through  the  port  of  New  York  amounted  to  185,738 
lbs.  grease,  2,135  lbs.  scoured,  and  mohair  19,761  lbs.  grease, 
valued  at  $267,684. 


Average  Wholesale  Prices  of  Western  Dressed   Fresh  Meats 


December  21-26, 

1925,  w 

th  Comparisons 

[In 

dollars 

per  100  pounds] 

Chicago 

New  York 

Kind  and  grade ' 

Dec. 

Dec. 

Dec. 

3-year 

Dec. 

Dec. 

Dec. 

3-year 

21-26, 

14-19, 

22-27, 

aver- 

21-26, 

14-19, 

22-27, 

aver- 

1925 

1925 

1924 

age2 

1925 

1925 

1924 

age2 

Beef  and  veal 

Beef: 

Steer- 

Choice — 

700  lbs.  up 

700  lbs.  down— . 

19.50 
19.50 

20.30 
20.30 

}l9.  50 

18.92 

,'18.  00 
\18.  50 

19.05 
19.20 

J20.  00 

19.67 

Good— 

700  lbs.  up.. 

700  lbs.  dow-n 

16.75 
16.75 

17.30 
17.30 

J-17.00 

16.96 

/16.  50 
\15.  75 

17.10 
16.  30 

}l5.  50 

15.87 

Medium,    all 

weights __  _ 

13.25 

13.50 

13.50 

14.08 

14.00 

14.40 

11.50 

12.67 

Common,    all 

weights 

11.75 

12.00 

10.75 

11.19 

12.  50 

12.81 

9.12 

10.29 

Cow- 

Good ._ 

12.00 

12.00 

11.  50     11.  58 

12.25 

13.25 

10.75 

11.08 

Medium 

10.50 

10.50 

10.00  !  10.33 

11.25 

12.10 

.  8.75 

9.58 

Common 

9.50 

9.45 

7.25       8.00 

10.00 

10.85 

6.94 

8.31 

Veal:  3 

Vealers — 

Choice 

18.50 

18.50 

16.44  !  16.31 

22.00 

22.  40 

19. 00 

18.83 

Good 

16.25 

17.00 

13.69  i  14.56 

20.00 

19.80 

17.00 

16.17 

Medium 

14.00 

14.00 

8.88 

11.79 

17.50 

16.70 

14.50 

13.67 

Common ■__ 

12.00 

12.40 

7.19 

8.90 

15.00 

14.00 

10.00 

10.58 

Calf  carcasses- 

16.50 
14.50 
13.50 
12.50 

16.50 
14.70 
13.50 
12.50 

Good                                    ! 

Medium 

Common 

Lamb  and  mutton 

Lamb: 

Light    to    heavy- 

weight — 

Choiee — 

30-42  lbs 

28.  S8 

29.20 

J26. 00" 

25.17 

/28.  00 
\26.  50 

28.50 
26.20 

J28.00 

42-551bs 

25.25 

Good— 

30-421bs 

42-55  lbs 

27.00 

27.30 

W.12 

23.37 

/27.  00 
\25.  00 

27.50 
24.70 

}26. 75 

24.08 

All  weights — 

Medium 

25.25 
22.75 

25.20 
23.00 

22.25 
19.25 

21.75 
18.83 

24.00 
23.00 

23.80 
22.10 

25.88 

22.46 

Common 

-i  18.  75 

Mutton  (ewes): 

Good.       _ 

15.00 

15.00 

13.06 

13.81 

16.00 

17.00 

16.00 

i5.08 

Medium 

13.00 
11.50 

13.00 
11.50 

11.06 
9.00 

11.69 
8.67 

14.50 
12.50 

15.50 
13.30 

14.50 
12.00 

13.58 

Common      

10  % 

Fresh  pork  cuts 

Hams: 

12-16  lb.  average 

19.50 

19.00 

19.00 

17.50 

23.50 

23.50 

20.50 

20.00 

Loins: 

8-10  lb.  average 

19.25 

19.15 

17.12 

15.23 

21.12 

22.10 

16.94 

15.92 

10-12  lb.  average 

18.75 

19.00 

16.00 

14.29 

20.12 

21.20 

16.31 

15.10 

12-15  lb.  average 

18.00 

18.30 

15.06 

13.46 

19.06 

20.40 

15.88 

14.44 

15-18  lb.  average 

18.00 

18.30 

14.25 

12.58 

18.44  |  19.90 

15.25 

13.94 

18-22  lb.  average 

17.00 

18.00 

13.38 

11.58 

17.75 

18.80 

14.62 

13.35 

Shoulders: 

New     York     style, 

skinned 

15.50 

15.80 

12.88  - 

11.48 

16.75 

17.10 

13.69 

12.48 

Picnics: 

4-6  lb.  average 

14.00 

14.20 

12.12 

11.08 

13.00 

11.83 

'  9.53 
12.  61 

15.  50      15.  60 

12.00 
16.  50 

10.83 

Butts,  Boston  style 

17.62 

18.10 

15.19 

22.00 

21.05 

14.79 

15.50 

16.00 

11.50 

9.94 

19.00 

17.00 

12.00 

11.50 

i  Changes  in  weight  specifications  for  steer,  calf,  veal,  and  lamb  carcasses  were 
made  on  Oct.  5,  1925.  „■ 

2  Based  on  average  prices  for  the  following  weeks:  Dec.  25-30,  1922;  Dec.  24-29, 
1923;  Dec.  22-27,  1924. 

3  Skin  on. 

*  2-year  average.  

Weights  and  Prices  of  Stocker  and  Feeder  Steers  at  Chicago 

December  21-26,  1925,  with  Comparisons 


Number  of 
head 

Per  cent  of 

total  by 

weight  ranges 

Average  weight 
(pounds) 

Average  price 
per  100  pounds 

Weight  range 

i 

on 

4j 

is 

j 

PS 

©!N 
© 

© 

t!. 

© 

C3 

;M-to 
©<N 

M 

I 

r'.  -** 

■Ssf 

i 

ft  a 

i 

i 

1?  w 

1,001  lbs.  up 
901-1,000  lbs 

801-900  lbs 

701-800  lbs 

700  lbs.  down 

165 
308 
671 
944 
1,069 

207 

522 

1,  703 

1,060 

1,408 

334 

476 

491 

832 

1,277 

5.2 
9.8 
21.2 
29.9 
33.9 

4.2 
10.7 
34.8 
21.6 
28.7 

9.8 
14.0 
14.4 
24.4 
37.4 

1,032 
950 
859 
745 
598 

1,065 
933 
847 
740 
588 

1,035 
931 
845 
752 
622 

$7.67 
7.80 
7.08 
7.35 
6.70 

$7.95 
7.48 
7.43 
7.49 
7.15 

$5.  60 
5.  54 
5.61 
5.22 
5.23 

Total 

3,157 

4,900 

3,410 

100.0 

100.0 

100.0 

754 

768 

769    7. 19 

1 

7.42 

5.39 
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Average  Prices  of  Livestock,  December  21-26,  1925,  with  Comparisons 

[In  dollars  per  100  pounds] 


Kind  and  grade ' 


Chicago 


Dee.  Dec.!  Dee. 

i  21-  |  14-  ]  22- 

26,   I   19,   I   27, 

1925    1925  ,  1924 


3-year 
aver- 
age 2 


East  St.  Louis 


Dec.;  Dec. 
21-  14- 
26,  I  19, 

1925  :  1925 


Dec. 
22- 
27, 
1924 


3 -year 
aver- 


Fort 
Worth 


Dec 

21- 
26, 

1925 


Dec 

22- 
27, 

1924 


Kansas  City 


Dec. 
21- 


1925 


Dec. 
14- 
19, 

1925 


Dec. 


27, 
1924 


3-year 
aver- 
age5 


Omaha 


Dec. 
21- 


192:, 


Dec. 
14- 
19, 

1925 


Dec. 
22- 
27, 

1924 


3-year 
aver- 
age1 


South  St.  Paul 


Dec. 
21- 

26, 

1925 


Dec. 
14- 
19, 

1925 


Dec 
22- 
27, 

1924 


3-year 
aver- 


Cattle 

Slaughter  cattle  and  calves: 

Steers  (1,500  lbs.  up)  good  and  choice  3.. 
Steers  (1,100-1,500  lbs.)— 

Choice... __ 

Good.. 

Medium.. 

.Common 

Steers  (1,100  lbs.  down)— 

Choice 

Medium 

Common 

Canner  and  cutter 

Light  yearling  steers  and  heifers — 

Good  and  choice  (850  lbs.  down) 

Heifers — 

Good  and  choice  (850  lbs.  up) 

Common  and  medium  (all  weights) 

Cows — 

Good  and  choice — 

Common  and  medium. 

Canner  and  cutter 

Bulls- 
Good  and  choice  (beef,  l,5001bsup) ' 
Good   and  choice   (beef,   1,500  lbs. 

down,  yearlings  excluded) 

Canner  to  medium  (canner  and  bo- 
logna)  

Calves  (milk-fed  excluded) — 

Medium  to  choice  J 


Cull  and  common... 

Yealers— 

Medium  to  choice 

Cull  and  common 

Feeder  and  stocker  cattle  and  calves: ' 

Steers  (800  lbs.  up),  good  and  choice 

Steers  (800  lbs.  up),  common  and  medium 


12.  00  12. 


11.42 


33  12. 
56  10. 

17    9. 

64    7. 


4512.55 

56  11.65 
30  9.45 
58i  6.60 


8112. 
2710. 

88!  8. 
26:  7. 
25!  5. 


7. 
5. 

10. 31'10. 30,11.  50 


02  14.  06 
36  12.  49 
76  9.40 
25  6.40 
22    4.33 


I 


Steers  (800  lbs.  down),  good  and  choiee.. 
Steers  (800  lbs.  down),  common  and  mod. 

Heifers,  common  to  choice.. 

Cows,  common  to  choice 


Calves  (steers),  common  to  choice 

Hogs 

Top  (highest  price  not  average)... 

Bulk  of  sales.  _ __ 

Heavyweight  (250-350 lbs.),  medium-choice. 
Medium  weight  (200-2501bs.)  medium-choice 
Lightweight  (100-200  lbs.)  common-choice. . 
Light  lights  (130-100  lbs.)  common-choice.  . 


Packing  hogs— smooth  and  rough  '. 


Slaughter  pigs  (90-130  lbs.)  medium-choice. 
Feeder  and  stocker  pigs  (70-130  lbs.)  me- 
dium-choice  


Sheep  and  lambs 

Slaughter  sheep  and  lambs: 
Lambs 

Lighl    and    bandy   weight    (84   lbs. 

down),  medium-choice 

All  weights,  cull  and  common 

yearling  wethers,  medium-choice 

Kwcs.  common-choice 

Ewe  ,  cannei  and  cull 

Feeding  sheep  and  lamb :: 

Feeding  lambs,  medium-choice 


6.04 

7.  25 
5.10 
3.80 

6.00 

6.35 

4.74 

6.75 


.00 


.82  8.77 

.  55|  5.  41 

I 

.38:  5.76 

.20!  3.90 

.82!  2.81 


00  10. 
75 


6.  12 


.00 

.38J  5.28 

.  74:  3. 75 

J/8.72 

■  7o\6. 19 

.00,   5.22 

7810.84 
.58   7.38 

;§}3.72 


11.5010.80 
10.59!  9.90 
10.5010.47 


I 


10.75 
10.83 
11.1 

8.79 

11.79 


38115.52 
00  13. 10 
00111.90 
25!  7.  25 
76   3.  7 


15.  78ll5.  81 


10.04 
9.34 
8.50 


il: 


17.09 
14.12 
14.  38 
7.72 
4.19 

15. 11 


12.1912.1612. 
10.92J10.  56;10. 

9.  05j  8.  S8!  8. 

6.  78    7. 12   6. 


10  12.  31 
38, 10.  44 

62'  7.81 
901  5.  72 


7.38 
5.25 


12.68 
11.18 

8.99; 


12. 1612. 

10.  49  10. 
8.69,  8. 
6.  53]  6.  88;  6. 
4.03    5.25    5. 


'9.18 
'  5.80 

'6.  28 

'4.30 

3.06 


20 

10. 16, 10. 12 


10113.38 
25111.38 
40|  8.38J     8, 
65]  5. 50|     5, 
3. 88l     3, 


8.22 

5.4: 

7.16 
5.41 
4.07 


6.25 
*  5.  54|  6. 38 
'  4. 01   4. 86 

1  5.  50    4.  50 


10.68 
'  7.19 


6.41 
5.83 
3.93 


10. 80 

8.41 

8.67 

8.52 

8.24 

7.90 

8.0 
7.  7 

7.23 


14.62 
11.90 
11.82 
'6.92 
'3.06 

13.50 


L0.69 

6.94 

/8. 12 
16.50 

(7.88 
\6.25 

/5.25 
14.12 


46..... 
77  8.  62 
37  7. 12 
99  5.00 
75  3.50 


10.  59 '  10. 
7.  50  '  7. 


5.44 

10;  4. 12 

2.87 


5.00 
3.44 


/9.  12 
\5.  50 


4.50  3.00 


32,10.  00 
80  5.00 


12.35 
11.64 
11.25 
11.44 
11.66 
11.72 

|9.48 

11.75 
11.09 


15.00 
12.50 
11.88 

6.88 

3. 


15.  15 
12.60 
11.95 
6.98 
3.30 


}.5.  02 

h 

1.3. 62 


10.  SO 
10.2 
10.  52 
10.15 

9.84 

8.79 

f9.  34 
\9.  06 

7. 

7.32 


16.12 
13.31 
12.  50 
6.94 
3.69 


'3. 


'3. 


9.00 


7.44 
4.94 

5.25 
3.90 
3.11 


11.  32 11.  36 

11.  72 11.  78 
10. 10  10.  06 
8.  54 '  8.40 
6.65J  6.48 

11. 60'll.  62 

9.92:  9. 
8.34  8.26 
6.  39!  6.  30 
4.  50|  4.  50 

10.00J10.  04 

8. 38!  8.  53 


41;  11.47  11. 

96;  9.  93  10. 

90;  8.07    8. 

24  5.97   6. 

661  11.87  11. 

67,  10. 10;  9. 

09  8. 04   8. 

21  5.76   6. 

62  3.62   4. 


10.  66;'  10.  27!  9.  95 


4.28 
3.53 
•6.92 


4.  75!  3.  38 


7.56:  6. 
5.00    4. 


{7.25L 


k 


.50 


50 


10.8011.80 
8.03  11.48 


8.72 
8.74 
8.44 

7.94 

7. 
7.42 

7.33 

0.91 


11. 18 
11.49 
11.42 

10.89 


}*• 


88 


10.38 


25 
50 

80 
29 
20 
28 

81 

8.56 

9.05 
,8.05 

7.28 


6.90 
4.95 
3.75 

5.38 

6.00 

4.25 

y>.  2; 

4.25 

8.50 
5.50 

J8.31 
16.75 

C8. 11 

\6.20 

(6.00 
1.4.  25 

7.00 


6.  98 
5.00 
3.74 

5. 

6.00 

4.25 

6.22 

4.25 

8.60 
5.60 

8.32 


8.12 
6.20 


4.19 
7.00 


8.  44  '  8. 5 
4.  98[  '  4. < 

5. 4s! '  5.  ; 

3.  94!  '  4.  00 
2. 


W 


11.7611.40 
11. 12 10. 85 
10.98110.75 
11.16:10.89 
11.3010.95 
11.08 


11.  49 

}o.  51 

11.53 
11.62 


14.07  14.38... 

11.37  11.  381 

10.95  10.  S0J 

*  6.  10!  6.  25    6. 
'  3. 10   3.  00    3. 


9.34 
11.12 
11.50 


3.  88 


10.40 

9.92 

10.08 

10.02 

9.35 

8.68 

(9.68 
\9.45 

7.06 

6.05 


14.  46  14.  62  15.  98 
11.7511.9212.94 
11.5611.8512.44 


6.86    7.08 
3.341  3.38 


7.44 
3.94 


14.47 


'4.64 
'3.20 


'7.  19L, 
!5.46i/a 


'  3.  36   4.  38 


'  8. 19   8. 
'  4.  95!  5. 


11.32 

11.76 
10.06 
8.29 
6.23 

11.74 
9.98 
8.15 
6. 
4, 

10.00 

8.62 
5.76 

6.98 
5.1 

4.14 

5.54 
5.78 
4.42 

0.50 

4.35 

8.62 


31  11.49 
22  9. 94 
I81     8. 00 


5.49 


3.4; 


6. 34  {»; 
5.98{|- 
3.  98  {I 


.38 
.88 

5.70   6.58 


10. 40  11. 30 
8.30J10.83 
8. 39jl0.  79 
8. 38J10. 86 

8.  00*10.  95 

I 
7.  57  10.  93 

7.88 


'6.42 
6.16 


}9.  58 


10.  92 


13. 98  15. 06 
11. 19112.  81 
11.  06;  11.  56 
'  6.  66!  7.  16 


'3.41 


'13.83  14.74 


3.75 


8.30 
6.59 


8.08 
6.17 


5.38 
3. 

6.58 


10.75 
10.38 
10.36 
10.46 
10.52 
10.54 

9.05 
10.81 


15.04 
12. 

11.78 
7.11 

3.  75 

14.  90 


5.83 

11.99 
10. 25 
8.02 
5.73 
3.64 

'10.62 

'S. 
'5.52 

«5.71 

'4.18 


9.  62 
8.00 
0.25 


9.82 
8.10 
6.35 


9.38 
7.50 
5.25 


'  9.  54 
7.74 
5.  76 


'4.67 

'3.33 

'6.84 
'5.47 

'3.68 

'8.20 
'  5.  42 

6.23 


3.81 
5.40 

10. 30 
8.18 
8.32 

8.28 


9.38 
7.75 
6.00 
3.75 

9.25 

8.12 
5.  50l 

6.25 
4.45 
3.45 

5.62 

5.75 

4.38 

•5.50 
3.62 

8.34 
5.53 

f7.  25 

(5.62 

17.1 
\5.38 

(4.8S 
\3.  62 

5.38 


11.50 
10.99 
10.73 
10.8 


8.0410. 

111.25 

I-  **k  81 


0.10 


11.81 
11.81 


90    13.8114.62 
11.30  11.81 

44|  11.02 

59|  «  6.  82    6.  78 
(19  '  3.54   2.91 


14.  66    13. 11 . 


9.58 
7.85 
6.00 
3.  75 

9.55 

8.22 
5.50 

6.25 
4.45 
3.45 

5.58 

5.70 

4.32 

5.38 

3.50 

8.28 
5.42 

7.40 
5.70 

7.20 
5.4 

4.95 
3.62 

5.38 


10.  P.K 

7.62 
4.88 
3.25 


7.50 
4.38 

5.00 
3.50 

2.50 


10.  04 
7.74 
5.47 
3.25 

'9.91 


'4.82 

'5.47 

'  3.  66 
2.54 


'4.69 
'3.25 


4 

3.25 

(5.25 
\4.31 

3.  00'  '  3.  06 


'5.62 
'  4.  66 


6.02 
3.88, 


'6.92 
'  4. 19 


5. 38,     5.  36 


I 

}i.  00 

}3,  H 

4.751 


4.92 

3.42 
'4.75 


11.00 
10.69 
10.48 
10.61 
10.69 
10.92 

8.68 

11.65 
11.02 


10.00  10.00 
9.38  8.01 
9.74'    8.12 


9.62 

9.02 

8.30 

(9.18 
\8.92 

7.02 

0.85 


8.09 

7.90 

7.  57 

7.63 
7.42 

7.01 

6.04 


14.5815.88    13.71 
ll.8012.22j  10.74 
12.  l&  10. 74 
6.41  *  6. 97 
3.  23  '  3. 04 


6.  95 
3.00 


13.  60. 


1  Cla    meal  ion  of  livestock  changed  July  2,  1923,  and  July  1,  1925. 

1  Based  on  average  prices  for  the  following  weeks:  Dec.  25-30,  1922;  Dec.  24-29,  1923;  Dec.  22-27,  1924. 

1  No  comparable  grade  la  former  classifications. 

■   :   ■ 1  eragc. 

:  In  old  r-In      deal '..el    ,     I'-io  200  lb:,  and  260  lbs.  lip. 

•In  old  ola    iflc  ition  ill  gi  ides  ivere  combined  under  heavy  and  under  light  weight  steers.    Cows  aad  heifers  were  also  combiued. 
'  iteporled  soparatelj  iu  old  classification. 
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Stocker  and  Feeder  Shipments 

December  19-24,  1925,  with  Comparisons 


Cattle  and 
calves 

Hogs 

Sheep 

Origin  and  destination 

Week 
Dec. 

19-24, 
1925 

Per 
cent  of 
average 
of  corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Week 
Deo. 

19-24, 
1925 

Per 

cent  of 
average 
of  corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Week 
Dec. 

19-24, 
1925 

Per 
cent  of 
average 
of  corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Market  origin: 

3,629 
4,190 
1,749 
2,607 

4G2 
7,918 

433 
4,340 
2,196 
6,163 
4,323 
3,270 

98.9 

198.0 
91.4 
225.9 
97.3 
133.9 
86.1 
109.0 
148.2 
243.8 
186.5 
227.7 

12,  514 
9,105 

313.2 

684 
524 
59 
225 
656 

82.4 
291.1 

96.7 
296. 1 

99.7 

83.0 

East  St.  Louis 

Fort  Worth 

164 

105 

1,593 

123.3 

Indianapolis 

Kansas  City 

54.9 

Oklahoma  City 

Omaha 

2,830 

2,707 

573 

1,304 

126.2 

St.  Joseph         

874 
5,721 
3,313 

249 

452.8 
131.4 

96.9 

232.0 

St.  Paul 

119.1 

Sioux  City 

178.1 

Wichita 

Total 

41,280  ;     150.2 

12,305 

176.8 

30,  895 

135.7 

State  destination: 

California-- 

182.7 

684 

140.5 

Colorado _ 

2,761 

4,542 
2, 114 
401 
2,550 
1,876 

49.2 

Illinois _■ 

Indiana     

Iowa i 

Kansas .  ... 

Kentucky..  

6,114 

1,301 

6,107 

7,  553 

40 

60 

281 

868 

4,500 

6,165 

94 

196.  9 
90.9 
113.  6 
168.5 
21.0 

1,403 

1,963 

3,950 

615 

223.1 
322.0 

155.4 

104.7 
223.  3 
184.3 

Maryland 

Michigan       

91.8 
230.8 
124.1 
150.1 

447.6 

448 
911 

1,  167  . 

139.5 
215.7 

8.703 

390 

3,350 

5,568 

371.4 

Missouri 

Nebraska _  . 

115.6 
203.4 

New  Jersey 

New  York 

1,401 

102.8 

Ohio 

1,330       151.7 

875 

Oklahoma 

1,392 

362 

422 

53 

1,310 

31 

41 

422 

73 

359.7 
189.5 
152.  3 
311.8 
177.5 
140.9 
186.4 
196.3 

Pennsylvania 

South  Dakota 

127 

Tennessee 

59 

51.8 

\  irginia .... .. 

West  Virginia 

.     .   _   -1  

Wisconsin 

103 

_..i I 

Wyoming 

1 

"  ~i~ 1 

Total 

41,280 

150.2 

12,  305 

176.8 

30,  895 

135.  7 

Season  Comparisons  of  Stocker  and  Feeder  Shipments 


Cattle  and  | 
calves 


Hogs 


July  1,  1925,  to  Dee.  25,  1925 i     2,042,491 

Same  period  1  year  ago 2, 198,  484 

Same  period  2  years  ago . 2,736,252 

Same  period  3  years  ago 

Current  period  as  per  cent  of  average  of  3  pre- 
vious periods : 


2,  915, 098 
78.1 


236,  382 
145,  027 
357,  605 
285,809 

8a  9 


Sheep 


2. 433,  018 
2.  878.  536 
2,  852,  456 
2,  556,  781 


Beef  Steers  Sold  Out  of  First  Hands  for  Slaughter  at  Chicago 

December  21-26,  1925,  with  Comparisons 


Number  of  head 

Percent  of  total 
by  grades 

Average  weight 
(pounds) 

Average  price  per 
100  pounds 

Grade 

i 
cn 

§1 

Si 

ps 

CN 
gS 

P~ 

CD 

gS 

is 

si 

aft 

is 

i 

Prf 

a* 
is 

pa 

•Mg" 

CD 

is 

i 

(N 
CM 

**• 

is. 

i 

CM 

is 

ft  3 
is 

r!, 

si 

is 

Choice  and 

prime 

Good 

Medium.  . 
Common.. 

1,411 

6,677 

5,530 

965 

3,435 
9,722 

10,686 
1,856 

1,499 
3,404 
13, 102 
3,851 

9.7 
45.8 
37.9 

6.6 

13.4 

37.8 

41.6 

7.2 

6.9 

15.6 
59.9 
17.6 

1,266 
1,168 

1,  035 
853 

1,191 

1,161 

1,048 

904 

1.406 

1,339 

1,124 

956 

S11.56 
10.19 
8.88 
7.64 

$12.  02 
10.23 
8.83 
7.64 

$10.  93 
10.17 
8.78 
6.68 

Total.... 

14,  583 

25,  699 

21,856  100.0 

1 

100.0 

100.  Oil,  106 

1,099 

1,147 

9.75 

9.78 

8.90 

Potato  Prices  Again  Advance 

The  year  1925  closed  with  fruit  and  vegetable  trading  some- 
what limited  on  account  of  holidays  and  the  extremely  cold 
weather  extending  from  the  Middle  West  toward  the  East  and 
South.  Chicago  reported  temperatures  below  zero.  Market 
conditions  also  were  somewhat  unsettled  by  reason  of  the 
December  revision  of  acreage  and  production  estimates  for 
many  of  the  important  crops.  Potato  prices  started  upward 
almost  immediately.  Cabbage  advanced  further,  but  most 
other  lines  continued  at  recent  levels.  Spinach  markets  were 
dull.  Orange  shipments  were  only  about  one-third  of  the 
previous  week's  volume  and  all  other  products  registered  a 
lighter  total,  thereby  reducing  the  combined  movement  of  20 
fruits  and  vegetables  to  6,540  cars,  or  4,000  less  than  the  week 
before  Christmas. 

Potatoes.- — The  final  potato  report,  showing  an  estimated 
1925  crop  of  only  323,243,000  bushels,  doubtless  helped  to 
bring  about  the  advance  of  250  per  100  pounds  which  occurred 
in  most  markets  and  at  shipping  points  around  Christmas 
time.  The  trend  was  strongly  upward  at  the  end  of  the  week, 
suggesting  that  the  records  established  in  late  October  might 
soon  be  duplicated.  Bulk  Maine  Green  Mountains  advanced 
to  $4.45-$4.70  in  New  York  City,  which  is  practically  as  high 
as  they  were  two  months  ago.  New  York  sacked  Round 
Whites  brought  S4-S4.15  and  Pennsylvania  stock  S4-S4.35 
per  100  pounds  in  the  East.  Chicago  car-lot  sales  of  sacked 
Northern  Round  Whites  jumped  to  $3.85-$4,  with  these 
potatoes  selling  at  a  wide  range  of  $3.75-$4.50  elsewhere. 
Cincinnati  dealers  were  getting  mostly  $4.60  on  Red  River 
Ohios,  and  the  Chicago  asking  price  was  $4.25.  Idaho  Russet 
Burbanks  sold  at  $3.75-$4  in  Chicago  and  up  to  $4.75  in 
Cleveland.  Texas  car-lot  markets  quoted  Colorado  white 
varieties  at  S3.80-$3.95,  while  new  potatoes  from  Texas  were 
jobbing  at  70  per  pound  in  St.  Louis.  Middlewestern  cities 
showed  a  firmer  tone  than  eastern  markets  on  nearly  all  lines. 
New  York  City  also  closed  generally  higher,  but  "trading  in 
Boston  and  Baltimore  was  rather  slow. 

Shipping-point  prices  in  northern  Maine  and  western  New 
New  York  "advanced  to  a  level  of  $3.80-$4,  and  the  North 
Central  f.  o.  b..  range  was  $3.55-$3.75.  Some  shippers  in 
Maine  were  asking  as  high  as  $4.60  per  100  pounds  on  bulk 
Green  Mountains.  Russet  Burbanks,  California  pack,  brought 
$3-$3.15  in  the  Idaho  Falls  district  of  Idaho,  with  a  tendency 
to  ask  $3.25.  Dealers  were  offering  growers  $3.10  in  western 
Nebraska.  -  As  compared  with  300  in  1922  and  around  650  the 
past  two  years,  growers  in  the  Greeley  section  of  Colorado 
were  getting  $3  for  the  best  Rurals.  Shipments  from  the  lead- 
ing late-potato  States  again  decreased  to  2,000  cars — about 
20%  less  than  the  week  before  but  10%  more  than  at  the  same 
time  last  season.  Movement  continued  in  good  volume  from 
the  West  but  fell  off  in  Maine  and  the  North  Central  region. 

RELATIVELY    EARLY    MOVEMENT    OF    CROP 

Car-lot  shipment  figures  are  presenting  some  puzzling  fea- 
tures this  year.  According  to  December  estimates,  the  19 
surplus-producing  late-potato  States  have  a  combined  crop  of 
232,570,000  bushels,  or  387,620  carloads  of  600  bushels  each. 
These  States,  together,  rarely  ship  in  carlots  more  than  40% 
of  their  total  crop.  If  that  proportion  should  be  shipped  this 
season,  it  would  mean  about  155,000  cars.  But  this  group  has 
already  forwarded  95,000  cars,  and  usually  about  hah  the 
season's  total  movement  is  completed  by  January  1.  It  begins 
to  look  as  if  more  than  50%  of  the  season's  shipments  have 
already  been  accomplished  and  the  carlot  movement  after 
January  1  may  be  proportionately  less  than  usual.  Last  sea- 
son's total  output  of  184,000  cars  in  these  States,  from  the 
crop  of  1924,  was  37%  of  the  production,  and  there  is  a  pos- 
sibility that,  in  the  present  season  of  general  shortage,  the 
ultimate  car-lot  movement  will  exceed  40  %  of  the  estimated  crop. 

Final  potato  estimates  for  the  year  were  revised  on  the  basis 
of  recent  farm  census  reports  and  other  data.  Acreage  was 
reduced  from  the  original  figure  published  in  July  and  average 
yield  per  acre  was  left  almost  as  reported  in  November,  so  that 
the  estimated  production  was  reduced  23,260,000  bushels  from 
the  November  report.  Similar  changes  in  last  year's  figures 
brought  down  the  1924  crop  to  425,283,000  bushels,  a  decrease 
of  29,501,000  from  previous  reports.     Compared  with  the  No- 
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vember  estimate,  slightly  more  than  half  the  net  reduction  in 
this  year's  crop  is  in  the  16  deficient-producing  late-potato 
States  and  about  one-fourth  in  the  19  important  surplus  States. 
According  to  the  July  estimate  of  population,  the  1925  crop 
averages  only  about  2.8  bushels  per  capita,  as_  against  3.77 
bushels  per  capita  for  the  1924  crop  on  the  basis  of  January 
population  figures.  In  the  December  revision,  it  was  found 
that  a  few  States,  particularly  Maine  and  Colorado,  had  more 
potatoes  than  expected.  An  increase  of  3,200,000  bushels  in 
Maine  makes  that,  by  far,  the  leading  State  this  year.  Minne- 
sota ranks  second  with  nearly  27,000,000  bushels,  but  this  is 
7,000,000  less  than  in  Maine. 

CABBAGE    IN    FIRM    POSITION 

Cabbage. — Production  of  Danish-type  cabbage  in  eight  late 
States  is  now  estimated  at  236,800  tons,  compared  with  269,100 
in  1924.  Since  the  preliminary  estimates,  acreage  figures  have 
been  reduced  and  average  yield  increased  to  9.2  tons  per  acre. 
Production  of  domestic  cabbage  in  these  States  is  figured  at 
245,900  tons,  or  41,600  less  than  last  year.  The  total  crop 
decrease  of  13%  is  not  matched  by  a  correspondingly  lighter 
movement,  for  shipments  from  the  late  States  are  running  1,500 
cars  ahead  of  the  1924  record.  This  would  indicate  relatively 
light  holdings  for  future  shipment.  Production  of  domestic  and 
Danish  cabbage  in  western  New  York  was  about  13%  less  than 
last  season,  but  carlot  shipments  to  date  have  been  nearly  20% 
greater.  Wisconsin's  combined  crops  were  only  6%  heavier 
and  shipments  show  an  excess  of  20%  over  the  record  to  the  same 
time  a  year  ago.  All  this  leaves  storage  cabbage  in  a  strong 
position,  so  that  the  advances  of  S2-$5  per  ton  last  week  were 
not  unexpected.  New  York  Danish  type  closed  generally  at 
$30-$40  a  ton  in  eastern  markets  and  as  high  as  $32  f.  o.  b. 
shipping  points.  The  price  at  southeastern  Wisconsin  stations 
strengthened  to  $40;  city  dealers  got  $35-$45  on  this  stock. 
Texas  domestic  flat  type 'declined  to  $3.75-$4.25  bulk  per  100 
pounds  in  Fort  Worth  and  Dallas,  while  Florida  Wakefield, 
packed  in  1^-bushel  hampers,  sold  at  $2.25-$2.50  in  New  York. 
Florida  and  Texas  together  shipped  27  cars  of  cabbage;  Wis- 
consin 90,  and  New  York  210  cars. 

Apples. — December  estimate  of  the  commercial  apple  crop 
shows  about  600,000  more  barrels  than  were  expected  in  No- 
vember, making  the  final  figure  31,909,000  barrels,  as  against 
28,063,000  last  year.  Most  of  the  increase  over  November  was 
New  England,  New  Jersey,  Delaware,  West  Virginia,  and  the 
Pacific  Northwest.  Marked  reductions  were  made  in  Michigan 
and  California.  In  contrast  with  the  estimate  of  the  commercial 
crop,  the  total  farm  production  of  apples  was  decreased  nearly 
7,000,000  bushels  to  164,616,000,  or  4%  less  than  in  1924. 
Demand  was  rather  light  and  recent  price  changes  were  few. 
Barrels  of  A  2V<>-mch  Baldwins  sold  from  cold  storage  in  western 
New  York  at  $4.50.  Best  Baldwins  were  jobbing  in  terminal 
markets  at  $3.50-$4.50  and  Greenings  at  $4.75-$5.50.  Illinois 
Jonathans  brought  $5.50-$6  in  Chicago.  Boxed  apples  held 
about  steady.  British  markets  continued  their  preference  for 
bright  red  apples  and  Yellow  Newtowns.  Medium  sizes  of 
Northwestern  fruit,  Extra  Fancy  grade,  sold  recently  at  $3.40- 
$4.12  per  box.  Total  carlot  shipments  of  apples  from  all  parts 
of  the  United  States  dropped  to  910  cars  for  the  week,  but  were 
■still  nearly  twice  as  heavy  as  last  season's  corresponding  move- 
ment. 

Sweet  potatoes. — A  sharp  revision  downward  brought  the  1925 
sweet-potato  plantings  to  778,000  acres,  and  the  estimated  crop 
was  consequently  reduced  to  about  62,500,000  bushels.  In 
November  it  was  thought  that  production  might  be  81,000,000 
bushels.  The  1924  estimate  also  was  reduced  to  54,564,000 
bushels,  as  compared  with  the  original  figure  of  71,861,000. 
Jobbing  prices  continued  around  $2.50-$3.25  per  bushel  hamper 
of  New  Jersey  yellow  varieties,  with  Delaware  and  Maryland 
stock  bringing  $1.75-$2.25  and  Tennessee  Nancy  Halls  $1.90- 
$2.15.  The  week's  output  decreased  to  260  cars,  of  which  one- 
third  were  from  Delaware. 


Many  Inspections  in  Oregon 


During  the  four  months,  August  to  November  inclusive, 
there  were  inspected  at  shipping  points  in  Oregon,  in  cooperation 
w  il  h  the  State  Board  of  Horticulture,  3,339  cars  of  10  products, 
as  Eollows:  Apples,  1,670  cars;  pears,  1,248  cars;  cauliflower, 
176  cars;  prunes,  156  cars;  mixed  vegetables,  32  cars;  celery, 
26  cars;  spinach,  13  cars,  and  cranberries,  lettuce,  and  peppers 
a  total  of  18  cars.  These  figures  do  not  include  the  potato  and 
onion  inspections,  which  are  made  in  cooperation  with  the  State 
market  agent  and  which  amount  to  several  hundred  carloads 
annually. 


Arrivals  and  Prices  of  Fruits  and  Vegetables 

December  21-26,  1925,  with  comparisons1 
POTATOES  (Prices  quoted  on  Eastern  Round  Whites,  sacked  per  100  pounds) 


Markets 


New  York 

Boston 

Philadelphia- 
Baltimore 

Pittsburgh . . . 

Cincinnati 

Chicago 

St.  Louis 

Kansas  City. 


Total  car-lot  arrivals 


223  2S1  2S5 
200  IKS  209 
58 
30 
34 
15 
125 


84 

75 

21 

25 

51 

76 

".6 

-10 

202 

324 

31 

44 

52 

103 

i  2 


23, 085 

13,119 
8, 850 
2.  712 
6,641 
3, 607 
23,636 
25]  5,146 
23  9,934 


i  2 


22,  730 

12,  682 
8,631 
2,951 
7,827 
2, 974 

22,  923 
3,838 
9, 142 


Prices  to  jobbers 


2  $3. 60-3. 90| 

3  4. 35-4.  501 

4. 00-4.  35l 

4.  00-4.  50] 

4,  00-1. 15l 

*  4.  35| 

«•  3.85-4.00!' 

'  3. 85 


$3. 60-3. 
s  4. 15-4. 

4.  35-4. 

4.00-4. 

3.  85-4. 

*  3.  85-3. 

»  3.  50-3. 

<3 

s  3. 00-3. 


05-1.15 
10-1.15 
25-1.45 
15-1.  50 
1.25 
20-1.  3". 
15-1.20 
«  1.25 


SWEET  POTATOES  (Prices  quoted  on  New  Jersey,  Maryland,  and  Delaware 

Yellow  Varieties,  bushel  hampers) 


New  York 

Boston.. _. 

Philadelphia 

Baltimore. 

Pittsburgh 

Cincinnati 

Chicago. 

St.  Louis 

Kansas  City 


40 

84 

48 

10 

13 

8 

*> 

10 

3 

6 

21 

5 

13 

23 

33 

11 

4 

3 

28 

39 

11 

3 

6 

2 

1 

7 

1 

2,106 

1,960 

600 

525 

295 

292 

387 

285 

928 

920 

343 

309 

1,285 

1,030 

112 

131  i 

00 

112 

$2.  00-3.  25 
2.25 

1.  75-2. 00 

2.25 

2.  25-2.  75 
»  2.  00-2. 15 
1 1.  90-2.  00 
«  1.  85-2.  00 

6  1.50 


$2.  00-3.  00! 
2.  50| 
1.90-2.00.. 

2.251 

2.  00-2.  75 

6  2.  00-2. 15 

6 1.  75-2. 00: 

«  1.  75-2.  00 

U.50 


$2.  50-3.  00 
2.  75-3.  00 


2.50 

2.  25-2.  50 

6  2.40 

«  2.  25-2.  65 

e  2. 15-2. 35 

6  2.  00-2.  25 


EASTERN  APPLES  (Prices  quoted  on  New  York  Baldwins,  barrels) 


New  York 

Boston. 

Philadelphia. 

Baltimore 

Pittsburgh.  _. 

Cincinnati 

Chicago 

St.  Louis 

Kansas  City. 


68 

206 

102 

7, 436 

1 
9,320i 

19;  14 

0 

516 

7191 

12!  44 

12 

1,331 

1,713! 

7   16 

9 

467 

572j 

21 

56 

40 

1,978 

2,734 

9 

19 

6 

820 

998! 

25 

54 

31 

3,  561 

3,881' 

4 

2 

4 

1 

1,  427 
559 

1,453. 

Oj   0 

5411 
1 

$3.  75-4. 00! 
■  3.  50-3.  75 
6  5.  00-5.  50 
»  4.  25-4.  75 

3.  50-3.  75 

4.  25-4.  50 


$3.  50-5.  00 
'  4.  004.  50 
•  6.00 

»  4.  50-4.  75 

3.  25-3.  50 

4.  00-4.  50 


10  5.  50-6.  00;  '»  5.  50-6.  00 


1°  6.  00-6.  50!  «  6.  00-6.  50 


$6.00 
'  3.  50-4.  00 


6.  00-0.  25 
7  5.  50-5.  75 
10  8.  00-8.  25 


WESTERN  APPLES  (Prices  quoted  on  Northwestern  Extra  Fancy  Staymans, 

boxes) 


New  York 

Boston 

Philadelphia 

Baltimore 

Pittsburgh 

Cincinnati 

Chicago.. 

St.  Louis 

Kansas  City 


77    3,747! 
12j       236] 

10  798: 

11  180! 
17       711 

81       2981 

5,  562' 

889! 

1,  700] 


6,  302 

622 
1,226 

472 
1,319 

505 
4,382 

784 
1,010 


"  $2.  50-2.  75 
2.  50-2.  75 


»  3.  00-3.  25 
»2."50:2."75 


$3.  00-3.  50 


$2.  00-2.  65!       2.  75-3. 15 

2.  50-2.  75' 

2.25-2.50]  114.50-4.75 


»  2.  75-3.  00J  »  3.  25-3.  50 


ONIONS  (Prices  quoted  on  New  York  and  Midwestern  Yellow  varieties,  sacked 
per  100  pounds) 


New  York 

Boston 

Philadelphia- 
Baltimore 

Pittsburgh... 

Cincinnati 

Chicago 

St.  Louis 

Kansas  City. 


Ill 

180 

75 

7,141 

6,  492 

22 

27 

18 

1,201 

1,433 

15 

35 

20 

1,977 

1,835 

7   13 

8 

595   574 

20 

10 

9 

1,436 

1,  357 

9 

4 

3 

401 

439 

19 

39 

29 

2, 647 

2,204 

8 

13 

3 

1,  518 

1,289 

12 

9 

4 

1,248 

1,062 

90-3.  00 
50-3.  2.5 
00-2.  25 
75-3.  00 
50-2.  75 
50-3.  00 
2.  50 
■  is  2.  35 
25-2.  00 


$2.  75-3. 
2.  75-3. 
2.  25-2. 
2.  75-3. 
2.  50-2. 
2.  50-2. 
2.  25-2. 
S.13  2. 
■'•2.25-2. 


50 

50  « 
60f-. 


S3.  15 
2.  75-3.  00 
2.  80-3.  00 
2.  50-2.  75 
2.  75-3. 00 
2.  50-3.  00 

2.  00-2  75 

3.  00-3.  25 


CABBAGE  (Prices  quoted  on  New  York  and  Northern  Danish  Type,  bulk  per  ton) 


New  York 

Boston 

Philadelphia 

Baltimore 

Pittsburgh 

Cincinnati 

Chicago. 

St.  Louis.. _ 

Kansas  City 


3, 340|  3,  736  $35.  00-38. 

728]  9171  I'  2.  00-2 

2, 050  2, 161  j  30. 00-38. 

1,415  l,512i              35. 

1,388|  1,8031  30.00-35. 

726!  7541  35.00-10. 

2,  077i  2,  503!  40.  00-45. 

1,  585  1,  992!  40.  00-45. 

901  9S4     !  2.  25-2. 


00  $33. 
251 

00|  30. 

00<  33. 

oo!  2S- 

00  30. 

00  35. 
00 
50 


00  35. 

"2. 
00-35. 
00-35. 
00-35. 
00-35. 
00-40. 

40. 

*2. 


$18. 
is  i 

15. 
15. 
18. 
23. 
20. 
;;5. 


00-20.  00 
50-1.  75 
00-18.011 
00-17.00 
00-22.  00 
00-30.  00 
00-23.  0(1 
00-40.00 


i  Arrivals  include  all  variel  ies  of  each  product, 
and  are  for  the  variety  or  varieties  specified, 
a  Bulk  per  100  pounds. 
8  Maine  Green  Mountains  sacked  locally. 

•  Northern  Hound  Whites. 
I  Car-lot  sales. 

•  Tennessee  and  Arkansas  Nancy  Halls. 
7  Maine  Baldwins. 

■  Eastern  Stayman  Winesaps. 

•Eastern  York  Imperials. 

i°  Midwestern  Jonathans. 

ii  Northwestern  Extra  Fancy  Delicious. 

ii  Northwestern  Extra  Fancy  Jonathans. 

»  Midwestern  Red  (J lobes. 

n  Sacked  per  11)0  pounds. 

Ii  Barrels  packed  locally. 


Prices  are  the  closing  for  the  weok 
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Carload  Shipments  of  Fruits  and  Vegetables 
December  20-26  and  season  to  December  26,  with  Comparisons 


Product 


Apples: 

Western  States. 

Eastern  States. 
Cabbage: 

Old  crop ... 

New  crop 

Cauliflower 

Celery 

Citrus  fruits,  mixed 

Eggplant 

Grapefruit 

Grapes 

Lemons 

Lettuce 

Onions 

Oranges ■si- 
Pears 

Peppers 

Potatoes: 

Sweet 

White 

Spinach 

String  beans 

Tomatoes: 

Old  crop 

New  Crop 

Vegetables,  mixed.. 

Total 


Dee. 

20-26 
1925 


535 
376 

317 

27 

133 

•   339 

56 

1 

217 

27 

145 

538 

248 

795 

15 

16 

257 

2,026 

172 

13 

10 
1 

275 


Dec. 
13-19 
1925 


6,539 


877 
674 

399 

13 

162 

670 

96 

0 

467 

62 

142 

785 

407 

2,007 

12 

33 

478 

2,555 

204 

33 


17 
466 


10,  572 


Dec. 

21-27 
1924 


252 
276 

243 
8 

77 
236 

65 

0 

211 

10 

89 
516 
261 
715 

12 


189 

1,841 

72 

66 

3 

12 
216 


5,375 


Total 

this 

season 

to 
Dec.  26 


41.  809 
52,  391 

33,  364 

46 

2,441 

18,286 

518 

44 

4,751 

79,  507 

2,290 

6,199 

23,  383 

14,  203 

20, 138 

223 

13,  730 

141,  352 

1,364 

175 

27,  631 

52 

31,  842 


515,  739 


Total 

last 

season 

to 
Dec.  27 


34,  789 
51, 478 

35,  665 
164 

1,938 

15,  896 
1,642 

10 
6, 092 

69,  921 
2,453 
5,819 

23,  798 

16,  921 
15,  979 

144 

11,  653 

154,  705 

1,579 

173 

26,823 

•42 

28,166 


Total 

last 

season 


41, 568 
62,  270 

41,  945 
1  33,  364 

4,460 
18, 429 

5,492 
320 
21,  269 
69,  933 
11,  551 
36,046 
30,  796 
60,  005 
16,246 

2,239 

16,  069 

252,  548 

8,179 

5,150 

26,  829 

1  27,  631 

28,352 


759.  696 


1  Not  included  in  totals. 

Closing   Car-lot   Prices   of  Fruits   and    Vegetables   at   Shipping 

Points 

December  21-26,  1925,  with  Comparisons 


Product 

Shipping  point 

Unit  of  sale 

Dec.  21-26, 
1925 

Dec.  14-19, 
1925 

Dec.  22-27, 
1924 

Potatoes: 
Green     Moun- 
tains. 
Round  Whites.. 

Do 

Presque,  Isle, 
Me. 

Rochester, 
N.  Y. 

Waupaca,  Wis 

Minnesota 
points. 

West  Michi- 
gan points. 

Idaho  Palls, 
Idaho. 

Rochester, 

N.  Y. 
Washington 

points. 

Rochester, 
N.  Y. 

Kenosha-Ra- 
cine, Wis. 

WTest  Michi- 
gan points. 

Rochester, 
NY. 

Warsaw,  Ind.. 

100  pounds 

bulk. 

100  pounds 

sacked. 

do 

do 

do 

do 

Barrels 

Boxes 

Bulk     per 

ton. 
do 

100  pounds 

sacked. 
do 

do 

$3.80-4.00 

3. 85-4.  00 

3.75 
3.60 

3.  55-3.  66 

3. 00-3. 15 

14.50 

1.  75-1.  90 

30.  00-32. 00 
40.00 

''  2. 60-2. 65 

2.  50-2. 60 
2.  50-2.  75 

$3. 60-3.  70 

3.75 

3.  35-3.  40 
3.  35-3.  45 

3.  50-3.  55 

2.75 

2  3.  75 
2.00 

30.00 
38.  0(M0. 00 

2.  60-2.  65 
2.  50-2.  60 
2.  50-2.  65 

$0.  60-0.  65 
.  85-.  90 
.'  75-.  80 

Do 

.  80-.  85 

Russet  Rurais.. 

Russet  B  ur- 
banks    (Cali- 
fornia pack). 
Apples: 

Baldwins 

. 72-  75 
1.  25-1. 35 

Winesaps,    Ex- 
tra Fancy. 
Cabbage: 
Danish  type 

Do 

2. 35-2. 50 

13. 00-16. 00 
18  00  90  00 

Onions: 

Yellow  varieties. 

Do 

2  50-2  75 

Do.... 

1  Cold  storage  stock.        2  Common  storage  stock.        8  Nominal  quotations. 


New  Jersey   Potatoes  Hauled  by  Truck 

As  an  illustration  of  the  extent  to  which  New  Jersey  potatoes 
are  hauled  to  market  by  truck,  one  dealer,  located  at  Trenton, 
reports  that  during  the  past  season  he  hauled  and  sold  approxi- 
mately 24,500  sacks  of  potatoes  to  the  Philadelphia  trade. 
This  is  equivalent  to  100  carloads.  At  least  two  other  dealers 
hauled  large  quantities  to  Philadelphia  from  the  central  section 
of  New  Jersey,  probably  each  handling  50  carloads  in  this  way. 
These  figures  do  not  include  the  liberal  supplies  coming  from 
south  Jersey  points  or  near-by  producing  sections.  The  Federal 
market  reporter  in  Philadelphia  estimates  that  possibly  1,000 
to  1,200  carloads  of  New  Jersey  potatoes  moved  by  auto  truck 
this  season  to  large  markets,  which  only  a  few  years  ago  received 
all  their  supplies  in  carlots  or  from  near-by  points. 


Unusual  Record  Made  by  Fruit  Exchange 

October  31,  1925,  completed  the  30th  season  for  what  is  now 
the  California  Fruit  Growers'  Exchange,  at  Los  Angeles. 
During  the  30  years  that  the  organization  has  been  active, 
631,865  carloads  of  citrus  fruits  have  been  shipped,  with  f.  o.  b. 
returns  of  nearly  $700,000,000.  The  growth  of  the  exchange 
from  a  small  beginning  has  been  consistent,  as  indicated  in  the 
following  table,  which  shows  the  organization's  business  for 
each  of  the  five-year  periods  since  1895. 


Total 
shipments 

from 
California 
(carloads) 

Exchange  shipments 

Five-year  period 

Quantity 
(carloads) 

Per  cent 
of  total 

F.  o.  b. 
returns 

1895-1900.. 

58, 238 
129, 295 
163,  736 
200,  433 
217,  203 
269, 494 

17, 320 
55,  248 
89,  330 
122,  201 
152, 887 
194, 879 

29.7 
42  7 
516 
61.0 
70.4 
72.3 

$8, 918, 776 
25,  869,  362 
62,  749"  760 

1900-1905.. 

1905-1910. 

1910-1915 

90, 098, 393 
211,  041,  674 
281,  368, 188 

1915-1920 

1920-1925  1 

Total 

"  1, 038, 399 

631,  865 

60.8 

680, 046. 153 

1  Previous  to  1921  the  fiscal  year  ended  August  31,  but  beginning  with  1921  it  has 
ended  with  October  31. 

2  The  usual  estimate  is  400  boxes  to  a  carload. 

From  the  standpoint  of  returns,  the  past  year  was  the  biggest 
in  the  history  of  the  exchange.  The  returns  to  California  for 
37,258  carloads  of  fruit  shipped  were  over  $70,000,000.  The 
next  best  year  as  to  f.  o.  b.  returns  was  1919-20,  when  the  total 
was  $58,900,000.  Although  shipments  for  the  past  year  were 
less  by  7,000  cars  than  those  of  the  preceding  season,  the  re- 
turns were  larger  by  nearly  $20,000,000.  Total  shipments  of 
the  exchange  for  the  1924-25  season  were  approximately 
27,000  carloads  of  oranges,  10,000  cars  of  lemons,  and  300  cars 
of  grapefruit.  Detailed  figures  for  each  of  the  last  10  years  are 
given  below: 


Exchange  shipments 

Season 

Oranges  and 
grapefruit 
(boxes)  ' 

Lemons 
(boxes) 

Total, 
(boxes) 

F.  O.  b. 
returns 

1915-16 

9,  694,  288 
12, 835,  804 

6,  452.  896 

11,126,985 

12,371.230 

2 15,  390, 105 

8,121,080 
14,  645, 070 
14,  800,  069 
11,907,715 

2,  407, 232 
2,  656,  536 

2,  191,  281 

3,  728, 1 10 
3, 452,  534 

4. 175,  239 
3,  496,  223 
3,212,347 
4,588,211 

4. 176,  677 

12, 101,  520 
15,  492,  340 
8,044,177 

14,  855,  095 

15,  823,  764 
19,565,344 
11,  617,  303 
17, 857,  417 
19,  388,  280 
16, 144,  392 

$27,  675,  923 

1916-17 

1917-18 

33, 478. 131 
36,  291,  675 

1918-19  

54,  627,  557 

1919-20 

58,  968,  389 

1920-21 

56,905,877 

1921-22 

48,  445,  644 

1922-23 

55,271,975 

1923-24 I. 

50,  508, 184 

1924-25 

70, 236,  507 

Total. 

117,405,242 

34,  084,  390 

151,  489,  632 

492,  409,  862 

i  Including  a  few  tangerines. 

1  Fourteen  months,  due  to  change  of  close  of  fiscal  year  from  Aug.  31  to  Oct.  31. 

Figures  indicating  the  cost  of  services  rendered  by  the  cen- 
tral exchange  are  available  for  the  past  13  seasons.  Exclusive 
of  advertising,  the  average  per-box  cost  for  the  central  and 
district  exchanges  has  ranged  from  4.750  in  1916-17  to  9.50 
in  1921-22.  The  cost  for  the  season  just  closed  was  8.460, 
made  up  of  6.870  for  the  central  exchange  and  1.590  for  the 
district  exchanges.  The  deduction  for  advertising,  which  was 
2.50  a  box  for  oranges  and  40  a  box  for  lemons  in  1915-16,  has 
been  increased  as  the  crop  to  be  marketed  became  larger  to  4.50 
and  70,  respectively. 

Fruit  not  suited  for  shipment  is  handled  by  the  by-products 
companies.  The  crushing  capacity  of  the  Exchange  Orange 
Products  Co.  was  doubled  last  season  and  concentrated  orange 
juice  was  sold  in  increased  quantities,  new  accounts  being 
opened  in  Austria,  Sweden,  and  Japan.  At  the  same  time,  sales 
in  Great  Britain  were  materially  increased.  In  order  to  take 
care  of  a  greater  percentage  of  the  cull  fruit  for  the  exchange 
members,  the  capital  stock  of  the  company  has  been  increased 
and  plans  made  for  a  larger  factory. 

Approximately  1,200  carloads  of  cull  lemons  were  delivered 
to  the  Exchange  Lemon  Products  Co.  From  this  tonnage 
there  was  produced  800,000  pounds  of  citric  acid,  30,000  pounds 
of  lemon  oil  and  30,000  pounds  of  new  citrus  pectin.     The  sale 
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of  these  products  will  bring  additional  returns  to  the  lemon 
growers. 

Advertising  directed  toward  the  creation  of  consumer  de- 
mand was  continued  during  the  past  season.  Bulletins  to  the 
number  of  1,821,000  were  distributed  to  domestic-science 
teachers  and  college  extension  workers.  "These  bulletins 
were  ordered  by  the  teachers  and  used  for  classroom  instruc- 
tion." In  the  same  manner  83,000  dietetic  bulletins  were 
distributed  through  nurse  training  schools. 

Dealer  service  men  from  the  exchange  visited  45,000  dealers 
during  the  season  and  assisted  in  trimming  28,000  windows  with 
advertising  material.  Over  146,000  letters  were  mailed  to  the 
trade  to  supplement  the  personal  service  work. 

Seven  thousand  electric  juice  extractors  were  sold,  making 
the  total  number  now  in  use  27,000.  It  is  estimated  that  these 
extractors  increased  the  demand  for  oranges  and  lemons  last 
season  to  the  extent  of  3,400  carloads. 


California  Artichoke  Industry  Expanding 

The  State  of  California  virtually  has  a  monopoly  on  the 
production  of  artichokes,  according  to  a  review  of  the  deal 
recently  issued  by  the  Federal-State  market  reporter  at  San 
Francisco.  From  an  insignificant  beginning  18  or  20  years 
ago,  the  industry  has  developed  until  1,155  carloads  were 
shipped  daring  the  1924-25  season.  It  is  understood  that 
the  first  straight  car  of  artichokes  was  shipped  by  express  in 
1904  and  that  shipments  by  freight  began  in  1908,  when  four 
cars  left  the  State. 

The  acreage  ten  years  ago  was  less  than  1,500  and  not  more 
than  3,000  acres  five  years  ago.  It  is  estimated  that  at  the 
beginning  of  the  1924  season  there  were  11,000  acres  planted 
to  artichokes  along  the  California  coast,  extending  from  Point 
Reyes,  in  Marin  County,  to  Point  Arguella,  in  Santa  Barbara 
County,  a  broken  strip  of  land  covering  250  miles,  where  the 
small  fertile  valleys  are  frequented  and  perpetuated  by  the 
sea  fogs. 

The  artichoke  is  an  exacting  plant  and  requires  fertile  soil, 
a  mild  climate  (but  not  too  warm),  plenty  of  moisture  in  the 
soil,  a  humid  atmosphere,  and  an  equable  climate.  Extremes 
of  either  heat  or  cold  are  detrimental  to  its  perfect  development. 
If  too  cold,  the  plant  remains  dormant  and  makes  little  growth 
at  the  time  harvesting  should  take  place.  Excessive  heat 
causes  the  globe  to  bloom  and  develop  into  a  flower.  Drought 
shrivels  the  leaves  and  toughens  the  product,  making  it  un- 
desirable as  a  table  delicacy.  The  plant  is  easily  frostbitten 
and  does  not  withstand  temperatures  much  below  freezing. 

The  edible  part  of  the  artichoke  is  the  parti}'  undeveloped 
bud  of  the  flower  and  heart.  When  allowed  to  bloom,  it  is 
very  beautiful  and  has  the  appearance  of  a  giant  thistle,  but 
is  then  unfit  for  food. 

The  normal  producing  season  for  the  artichoke  is  in  June  or 
July,  but  the  best  quality  is  produced  in  the  cooler  months 
frequented  by  rain  and  fogs.  In  the  late  spring  the  plants  are 
cut  to  the  level  of  the  ground.  New  shoots  spring  up  quickly 
and  the  buds  are  sufficiently  matured  for  market  as  early  as 
August,  continuing  throughout  the  winter  and  reaching  maxi- 
mum productivity  in  February  and  March. 

The  plant  may  be  started  from  a  seed  or  by  a  slip  from  the 
mother  plant.  If  started  by  seed,  it  is  first  planted  into  beds 
and  transplated  during  the  summer  months.  After  one  year's 
growth,  it  commences  to  produce  buds  but  requires  three  or 
Four  years  to  reach  the  peak  of  production.  At  the  end  of  the 
sixth  or  seventh  year,  the  plants  are  generally  renewed  in  order 
to  obtain  tender  buds  and  best  results.  However,  if  allowed 
to  remain  longer,  the  plants  will  produce  for  a  period  of  12  to 
14  years,  but  the  quality  of  the  product  is  inferior  and  unde- 
sirable. The  top  buds  are  the  first  to  develop.  Upon  reaching 
maturity  they  are  cut  off  for  market  and  additional  buds  on 
other  parts  of  the  plant  continue  to  develop. 

The  artichoke  is  planted  4  to  6  feet  apart,  in  rows  varying 
from  8  to  10  feet  in  width.  The  distance  between  rows  de- 
pends somewhat  on  the  nature  of  the  soil,  the  contour  of  the 
land,  and  whether  or  not  the  grower  intends  to  plant  some 
annual  crop  in  the  same  field  between  the  rows.  A  field  will 
grow  850  to  950  plants  to  the  acre,  while  one  plant  may  pro- 
duce from  25  to  70  buds  in  one  year,  according  to  age. 

The  cost  of  producing  an  acre  of  artichokes  is  by  no  means 
a  small  item.  As  previously  stated,  the  land  must  be  thor- 
oughly adapted  to  the  growing  of  this  commodity  and  careful 
selection  is  necessary.  In  most  instances  this  land  is  not 
owned  and  controlled  by  the  grower,  and  annual  rental  as 
high  as  $00  per  acre  is  not  uncommon.     It  is  very  essential 


that  the  artichoke  have  plenty  of  moisture  and  the  cost  of  irri- 
gation must  be  assumed  by  the  lessee.  It  has  been  variously 
estimated  that  the  cost  of  preparing  the  land  to  point  of  pro- 
duction amounts  to  approximately  $1,000  per  acre. 

Present  shipments  are  going  forward  at  the  rate  of  one  to  a 
dozen  cars  daily,  and  peak  movement  usually  is  reached  in 
March.  Boxes  of  large-sized  artichokes  recently  were  selling 
in  Chicago  at  $5,  while  small  to  medium  sizes  brought  $4.50- 
$4.75  a  box.  Lug  boxes  were  selling  on  the  San  Francisco 
market  from  $2.50  to  $5,  according  to  size  of  the  artichokes. 

Packages  used  for  eastern  shipment  are  about  the  size  of  apple 
boxes  and  contain  from  45  to  72  large  artichokes  or  from  100  to 
200  of  the  smaller  sizes. 

During  the  1924-25  season,  between  500  and  600  tons  of 
artichokes  were  canned.  In  the  preparation  for  canning,  only 
hearts  of  the  tenderest  buds  are  used.  A  No.  2  can  holds  from 
12  to  18  hearts.  This  package  is  widely  used  by  the  hotels,  as 
it  gives  them  a  salad  without  delay  in  cooking.  It  is  estimated 
that  approximately  one-third  of  the  supplies  canned  were  ex- 
ported to  South  American  markets.  During  the  past  season, 
the  canning  price  to  growers  was  arouud  $45  per  ton. 

The  history  of  the  artichoke  is  uncertain  but  all  agree  that 
it  originated  in  southern  France;  hence  the  name  which  was 
given  it — the  "Paris"  or  "French"  globe  artichoke.  It  has 
been  found  on  the  San  Francisco  market  in  limited  quantities 
for  a  number  of  years  but  only  in  late  years  has  been  shipped  to 
outside  points.  At  present,  the  consumption  in  other  markets 
is  practically  limited  to  that  race  of  people  which  knew  it  in 
its  homeland. 


California  Crop  Notes 

Lettuce  in  the  Imperial  Valley  of  California  was  looking  clean 
and  was  practically  free  from  frost  damage  about  Christmas 
time,  according  to  reports  from  State  shipping-point  inspectors. 
However,  the  heads  in  most  fields  were  not  yet  firm  enough  to 
meet  requirements  of  U.  S.  No.  1  grade.  Imperial  Valley  let- 
tuce plantings  are  estimated  locally  around  23,000  acres.  Ship- 
ments, which  started  about  December  1,  had  increased  by 
Christmas  to  an  average  of  40  cars  daily,  but  heavy  movement 
is  not  expected  before  the  first  week  of  January.  The  Los 
Angeles  County  lettuce  crop  has  been  very  limited  this  season, 
because  of  a  shortage  of  water.  The  Los  Angeles  aqueduct 
appears  to  be  inadequate  to  supply  irrigation  needs  after  the 
city  has  used  all  water  required  there. 

Merced  County,  California,  is  shipping  from  two  to  five  cars 
of  siveet  potatoes  daily  from  storage.  Inspectors  report  that  some 
of  this  stock  has  developed  decay  or  breakdown,  and  all  lots, 
which  do  not  meet  requirements  of  the  State  standardization 
act,  must  be  reconditioned  before  shipment. 

It  is  estimated  locally  that  some  150,000  tons  of  California 
grapes  were  not  harvested  this  year,  because  of  market  con- 
ditions and  the  heavy  crop.  In  the  Lodi  district  alone,  officials 
estimate  that  2,000  cars  of  grapes  were  left  on  tho  vines  at  the 
end  of  the  season. 


India's  Cotton  Crop  Decreased 

The  first  production  forecast  of  the  1925-26  crop  for  all 
India  is  4,660,000  bales  of  478  pounds  equivalents,  according  to 
a  cablegram  to  the  United  States  Department  of  Agriculture 
from  the  Indian  Department  of  Statistics.  Last  year  the  first 
forecast  of  production  was  5,069,000  bales  which  figure  was  unre- 
vised  in  the  final  estimate,  and  was  the  largest  crop  on  record. 
For  the  past  12  years  the  first  forecast  of  production  averaged 
89  per  cent  of  the  final.  The  area  of  the  coming  crop  is  esti- 
mated at  26,305,000  acres,  as  compared  with  an  estimate  of 
24,707,000  acres  made  at  the  same  time  last  year  and  with  a 
final  estimate  of  26,461  acres 


New  Package  for  Idaho  Potatoes 

A  few  dealers  in  the  Idaho  Falls  section  of  Idaho  are  plan- 
ning to  make  experimental  shipments  of  potatoes  in  50-pound 
sacks]  and,  if  this  package  proves  successful,  they  may  later 
use  sacks  holding  only  25  or  15  pounds.  The  usual-size  con- 
tainer holds  100  pounds  or  a  little  more.  These  dealers  believe 
that  the  retailer  will  find  the  smaller  sacks  convenient  to 
handle  and  easier  to  sell,  on  the  assumption  that  the  consumer 
will  buy  a  complete  package  instead  of  25  or  50  cents'  worth 
of  potatoes  at  a  time. 
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Butter  Markets  Considerably  Firmer 

A  great  improvement  in  demand  and  an  expression  of  more 
confidence  in  the  present  situation  on  the  part  of  both  buyers 
and  sellers  of  butter  resulted  in  rather  sharp  price  advances 
at  all  markets  during  the  week  December  21-26. 

Receipts  at  the  four  markets  during  the  week  were  con- 
siderably lighter  than  for  the  preceding  week,  which  would 
on  the  surface  indicate  a  decrease  in  the  make,  although  this 
may  have  been  due  largely  to  delayed  arrivals  and  fewer  inter- 
market  shipments.  These  lighter  receipts  gave  further  strength 
to  the  markets  as  they  lessened  the  supply  of  fresh  butter,  until 
the  shortage  of  some  grades  became  acute.  As  a  result,  more 
interest  became  manifest  in  storage  butter  and  a  fair  volume 
was  moved.  It  is  generally  felt  that  very  little  fine  butter 
remains  in  storage,  as  the  bulk  of  the  fine  marks  were  moved 
earlier  in  the  season. 

Dealers  are  keeping  a  very  close  check,  on  production  at  the 
moment.  Reports  available  quite  generally  agree  that  the 
make  of  butter  is  showing  slight  increases  each  week.  The 
report  of  the  American  Association  of  Creamery  Butter  Manu- 
facturers for  the  week  ending  December  19  showed  an  increase 
of  21.5%  over  the  corresponding  week  last  year  and  1.5%  over 
the  previous  week  this  year.  The  Minnesota  Cooperative 
Creameries  Association  report  for  the  same  week  showed  an 
increase  of  10.6%  over  last  year  and  an  increase  of  4.9%  over 
the  previous  week.  Advices  from  individual  factories  quite 
generally  stated  that  the  make  is  showing  slight  weekly  increases 
but  that  home  consumption  is  also  showing  some  improvement. 
Improvement  in  demand  was  noted  in  the  larger  distributing 
markets  where  prices  had  been  lowered  during  the  recent 
decline. 

FOREIGN    MARKETS    DECLINE    FURTHER 

The  firmness  on  domestic  markets  occurred  in  spite  of  the 
fact  that  foreign  markets  continued  their  downward  trend. 
British  markets  from  all  reports  were  very  unstable  and  some 
10,000  or  15,000  boxes  of  Canadian  butter  shipped  to  London 
on  consignment  were  reported  as  being  returned  to  Canada. 
The  Danish  market  declined  further  with  the  official  Copen- 
hagen quotation  at  303  kroner,  which  converted  at  exchange 
of  the  day  was  equivalent  to  34.13p  per  pound,  as  compared 
with  35.55^  the  week  previous.  At  the  lower  price  the  Danish 
market  appeared  quite  firm  as  asking  prices  on  Saturday 
December  26  were  38J^0— 89(6  c.  i.  f.,  which  is  from  1^  to  2f5 
higher  than  offerings  early  in  the  week.  Arrivals  of  foreign 
butter  at  New  York  during  the  week  consisted  of  500  to  600 
casks  of  Swedish  butter.  Some  Argentine  and  Siberian  are 
due  to  arrive  but  in  quantities  which  can  be  readily  absorbed. 


Cheese  Markets  Steady  to  Firm 

Cheese  markets  during  the  week  December,  21-26,  were 
steady  to  firm  with  trading  generally  satisfactory  considering 
the  season  of  the  year  and  the  short  trading  week  due  to  the 
holidays.  No  outstanding  development  or  change  in  senti- 
ment was  apparent  at  any  time  except  for  a  slightly  firmer  tone 
at  New  York.  At  primary  points  there  was  a  general  disposi- 
tion to  regard  the  market  as  being  in  a  healthy  condition  as  the 
make  is  not  running  ahead  of  the  demand  at  this  time  especially 
on  the  smaller  styles. 

The  week  opened  with  majority  sale  prices  showing  practically 
no  change  from  those  in  effect  during  the  previous  week. 
However,  Single  Daisies  soon  advanced  }4£  as  that  style  was 
in  a  strong  position.  In  the  smaller  styles  there  was  a  better 
inquiry  for  Young  Americas  which  were  in  very  light  supply. 
Process  cheese  was  relatively  quiet,  a  condition  usuallv  prevailing 
during  this  season. 

Concern  is  expressed  in  some  quarters  over  the  surplus  in  the 
storage  holdings.  However,  the  more  prevalent  opinion  at  this 
time  is  that  this  so-called  surplus  has  been  in  evident  for  some 
time  and  prices  have  held  up  over  a  considerable  period  with 
little  evidence  of  being  strained. 

Weather  conditions  throughout  Wisconsin  during  the  early 
part  of  the  week  were  not  severe  enough  to  interfere  noticeably 
with  production  although  colder  weather  at  the  close  coupled  with 
the  Christmas  holiday  was  expected  to  have  some  effect  in 
restricting  the  week's  deliveries. 


The  larger  distributing  markets  were  in  action  only  the  fore- 
part of  the  week  and  little  change  in  trading  conditions  was  re- 
ported except  at  New  York  where  the  development  of  a  some- 
what belated  firmer  sentiment  resulted  in  fractionally  higher 
prices.  Western  offerings  were  in  most  cases  at  substantial 
margin  over  existing  board  rulings  from  both  Wisconsin  and 
Minnesota  points.  Stocks  of  all  styles  were  not  considered 
burdensome  as  no  heavy  supplies  of  fresh  cheese  have  been 
coming  to  that  market.  As  a  result  dealers  were  less  inclined 
to  offer  concessions  to  stimulate  sales  and  seemed  disposed  to 
await  the  action  of  buyers  at  firmer  prices  on  all  styles. 


Dairy  and  Poultry  Products  at  Five  Markets 
New  York,  Chicago,  Philadelphia,  Boston,  and  San  Francisco 


Butter: 

Receipts  for  week. 

Receipts  since  Jan.  1 

Put  into  cold  storage .  _  _ 

Withdrawn  from  cold  storage 

Change  during  week_ 

Total  holdings.. 

Cheese: 

Receipts  for  week. _. 

Receipts  since  Jan.  1 

Put  into  cold  storage.. 

Withdrawn  from  cold  storage 

Change  during  week ... 

Total  holdings.  _ _ 

Dressed  Poultry: 

Receipts  for  week 

Receipts  since  Jan.  1 _ __ 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Eggs: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 


Dec.  21-26, 
1925 


Pounds 

9,284,919 

687,  78S,  :m 

693,  053 

2,419,468 

-1,726,415 

28,  904,  339 

2,970,519 

221,  589,  650 

388,  286 

838,  557 

-450,  271 

24,  657,  423 

18,  906,  983 

319,920,306 
4,626,315 
2, 134,  801 

+2,491,514 
72,  700,  421 

Cases 

146,317 

15, 394, 021 

5,684 

161,  465 

-155,781 

1,016,186 


Dec.  14-19, 

1925 


Pounds 
10, 424, 161 
678,  504,  069 
795,  896 

2,  925,  328 
-2, 129,  432 

30, 630,  754 

3,  073,  055 
218,  619, 131 

432,  774 

1,384,842 

-952,068 

25, 107,  694 

22,-154,315 

301.013,323 

5. 835,  092 

4,464,645 

+1,371,047 

70,  208,  907 

Cases 

147,  729 

15, 247, 704 

5,  779 

190,  782 

-185,003 

1, 171,  967 


Dec.  22-27, 
1924 


Pounds 

8, 384,  563 

704,556,715 

335, 270 

3,  360,  675 

-3,  525, 405 

38,  057,  774 

2, 277,  940 

213,  526, 831 

598,  692 

752,  671 

-153,979 

19, 427, 475 

18,  964, 458 
356,  438, 965 
8,  514,  661 
2,219,124 
+6,  295,  537 
86,  950. 225 

Cases 

120,547 

15,419,581 

6,501 

135,  477 
-178,976 

790, 381 


Wholesale  Prices  of  Butter  and  Cheese 

December  21-26,  1925 

Prices  Quoted  in  Cents  per  Pound 

Creamery  Butter  (92  Score) 


Monday .. 

Tuesday. 

Wednesday 

Thursday 

Friday 

Saturday 

Average  for  week.. 

Previous  week 

Corresponding  week  last  year 


New 
York 


47>2 


0) 


48.38 
47.50 
43.95 


Chicago 


46 
46 

465 
46*  f 


(') 


46.41 
45.42 
41.00 


Phila- 
delphia 


4X>2 
49 
50 
50 


(') 


49.38 
48.25 
44.80 


Boston 


47J.; 
47}- 
48 
48 


47.75 
47.83 
44.00 


San 
Francisco 


48>i 
48 
48 
47 


47.81 
48.33 
48.75 


American  Cheese  (No.  1  Fresh  Twins) 


Monday .- 

Tuesday 

Wednesday 

Thursday- 

Friday 

Saturday 

Average  for  week 

Previous  week 

Corresponding  week  last  year 


New 
York' 


25M-25K> 
25M-25}4 
25} 
25} 

(') 


25.  44 
27.  00 
22.75 


Chicago 


23M-23M 
23J4-23.4 
23J4-23JS 
23M-23H 
(') 

0) 


23.  38 
23.38 
21.83 


Boston 


25-25! 2 
25-25^ 
25-25>2 
25-25H 

(') 

(') 


25.25 
25.25 
22.75 


San  Fran 
cisco  2 


23?4 
23 12 
23 'i 

23'  2 


(') 


23.  56 
23.75 
20.00 


Wiscon- 
sin 


24Ji 


24.25 
23.38 
21.50 


1  Holiday.  2  Flats.  .  3  Single  daisies. 

Wholesale  Prices  of  Centralized  Butter  (90  Score)  at  Chicago 

Cents  per  lb. 

Monday 44p£ 

Tuesday. 45 

Wednesday 45 

Thursday 45}^ 


Friday 

Saturday. 


Average 44.94 
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Grain  Market  Sharply  Higher 


n 


Speculative  activity,  decreasing  supplies,  and  further  reports  of 
unfavorable  weather  in  the  Southern  Hemisphere  were  strength- 
ening factors  in  the  grain  market  during  the  week  December 
21-26  and  wheat  prices  were  forced  to  new  high  levels  for  the 
crop  year.  Feed  grain  prices  strengthened  with  wheat  and  also 
as  a  result  of  colder  weather  over  most  of  the  country  which 
tended  to  increase  the  consuming  demand. 

The  world's  wheat  market  situation  was  not  materially 
changed.  There  were  trade  reports  of  unfavorable  weather  in 
Argentina  but  no  official  reports  have  been  received  of  any 
material  damage  to  the  wheat  crop  in  that  country.  The 
movement  of  Canadian  wheat  from  country  points  was  reported 
to  be  decreasing  but  stocks  in  commercial  channels  are  fairly 
large  and  according  to  the  latest  official  report  totaled  around 
113,000,000  bushels. 

The  December  estimate  of  the  department  showed  that 
because  of  unfavorable  weather  for  plowing  and  seeding 
farmers  have  been  unable  to  sow  as  much  wheat  and  rye  as 
they  intended.  It  was  estimated  that  about  39,540,000  acres 
of  winter  wheat  had  been  seeded,  which  was  a  decrease  of  1 
per  cent  from  the  area  seeded  last  fall.  The  rye  acreage  was 
decreased  about  16  per  cent  from  the  amount  sown  last  fall 
and  is  estimated  at  3,426,000  acres. 


Wheat 

Corn 

Oats 

Dec. 

,    21-26 

Dec. 
14-19 

Dec. 

21-26 

Dec. 
14-19 

Dec. 

21-26 

Dec. 
14-19 

Primary  receipts 

Primary      receipts 

Bushels 

5,  078,  000 

4,  789,  000 

2,  309,  000 

3,  463,  000 
49,  887,  000 

94,491,000 

Cars 

Bushels 
8,  645, 000 

6,  736, 000 

Bushels 
7,  692,  000 

5. 7M.  nnn 

Bushels 
8, 583, 000 

8, 865, 000 
3, 156, 000 

2,  640,  000 
11,450,000 

13,  774,  000 

Cars 

Bushels 

3,  434, 000 

4,  511, 000 

Bushels 
4, 364, 000 

5.  7in  nnn 

Primary  shipments. 
Primary  shipments 

last  year 

Visible  supply _ 

Visible  supply  last 

year 

3,  446,  000   2,  424,  000 

5,561,0001  1,878,000 
47,158,00014,101,000 

96,  823, 000' 16, 302,  000 

Cars          Cars 

1,  963,  000   3,  007,  000 

2,  128,  000'  2,  700,  000 
62, 462, 000  61, 056, 000 

!     ' 
71, 136, 000  70.  ma  n 

Beceipts  at: 

Chicago. 

Cars 

Cars 

Minneapolis 

Dulutb 

2,156 
626 
312 
615 
171 

2,712 
886 
491 
992 
271 

182 
2 
406 
522 
344 

136 
3 

680 
636 
524 
187 
623 
174 
175 

351 

172 
184 
97 
79 

439 
149 

St.  Louis. 

Kansas  City 

Omaha 

Cincinnati 

324 
98 
92 
25 

Indianapolis 

Toledo 

7 

32 

83 

143 

10 
44 

95 

431 
208 
262 

34 
28 
108 

17 
30 

Milwaukee 

Wichita 

132 

Sioux  City 

51 

69 

6 

132 

149 

26 

Cairo 

126 

Fort  Worth 

182 
143 

87 

Denver 
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The  condition  of  the  winter  wheat  crop  82.7  per  cent  of 
normal  for  the  date  of  December  1  is  lower  than  the  10-year 
average  of  84.9  per  cent  caused  by  wet,  cold  weather.  The 
crop  is  above  the  average  in  condition,  however,  in  Nebraska, 
Kansas,  Oklahoma,  Texas,  Idaho,  and  California. 

The  unusual  activity  of  the  future  markets  was  not  con- 
veyed to  the  cash  markets  which  were  experiencing  the  usual 
holiday  dullness.  Receipts  of  wheat  at  the  principal  markets 
fell  oh  nearly  3,000,000  bushels  from  those  of  the  previous 
week  but  the  demand  generally  was  Only  fairly  active,  milling 
id  particularly  being  very  quiet. 

Cash  prices  at  most  of  the  markets  followed  fairly  closely  the 

advances  in  future  prices.     No.  1  dark  northern  sold  at  the  close 

of  the  week  at  Minneapolis  at  2(4-18$  over  the  May  price.     No.  2 

hard  winter  12  per  cent  protein  was  emoted  at  Kansas  City  at 

9j^ti  over  the  May  price;  12^  per  cent  protein  at  103^$  over 

and    13    per   cent   at    11^$   over.     Premiums   for  soft   winter 

'  were  advanced  about  Iff-lJ^jS  per  bushel  but  mill  demand 

lack  and  elevators  took  most  of  the  offerings.     The  flour 

trade  i        inued   dull  and   was  the  principal  cause  of  the  in- 

iiy  on  the  part  of  the  mills. 

Rapid    fluctuations    in    the    central    western    grain    markets 

Imost  an   entire  cessation   of   business   in   the   Pacific 

Northwest.     The    interior    dealers    withdrew    most    of    their 

quotations  with  the  advance  in  prices  and  exporters  were  not 

interested  in  making  purchases  at  the  new  quotations.     Farm- 


ers were  reported  to  be  expecting  still  higher  prices  and  while 
the  surplus  in  that  territory  is  larger  than  usual  at  this  time  of 
the  year  it  is  expected  that  most  farmers  will  wait  for  the  spring 
market  for  selling  the  remainder  of  their  wheat. 

The  movement  of  corn  also  fell  off  somewhat  during  the 
week  under  review  partly  as  a  result  of  the  holiday  season  and 
partly  because  of  the  snow  and  cold  weather  in  the  Corn  Belt. 
Husking  is  nearing  completion  in  most  sections  although  con- 
siderable remains  in  the  fields  in  south  central  and  southeastern 
Iowa  and  a  rather  large  percentage  of  the  crop  is  still  unhoused 
in  Missouri.  Further  reports  of  corn  spoiling  in  the  crib  were 
received  from  Iowa  where  the  corn  contains  excessive  moisture 
as  a  result  of  the  rains  late  in  the  fall. 

Prices  at  the  close  of  the  week  were  sharply  higher  than  at 
the  close  of  the  previous  week  with  demand  fairly  active  at 
most  of  the  markets.  Shiropers  and  local  industries  were 
active  buyers  and  there  was  also  some  activity  in  the  export 
demand.  Exports  for  the  week  were  747,000  bushels,  making  a 
total  since  the  first  of  July  of  6,607,000  bushels.  Stocks  of 
corn  have  increased  but  are  still  smaller  than  at  this  time  last 
year. 

The  oats  market  was  firm  with  other  grains  and  prices  at  the 
close  of  the  week  were  slightly  higher  than  at  the  close  of  the 
previous  week.  The  movement  of  oats  also  fell  off  slightly 
but  the  demand  continued  of  good  volume.  Exports  were 
small  but  current  demand  was  sufficient  to  absorb  the  moderate 
offerings.  The  movement  of  oats  was  unusually  early  this 
year  and  while  the  total  receipts  at  the  principal  markets  have 
been  smaller  than  for  the  same  period  last  year  it  is  thought 
that  large  quantities  have  passed  into  consuming  channels. 

The  market  for  other  grains  was  also  firm.  Rye  advanced 
12— 13c  as  a  result  of  higher  wheat  prices  and  there  was  an 
excellent  demand  for  the  limited  offerings.  Barley  was  also 
in  better  demand  with  the  lower  grades  selling  more  readily  at 
higher  prices,  because  of  the  price  advance  in  other  feed  grains. 
Industries  and  shippers  were  good  buyers  at  the  central- 
western  markets  and  the  movement  was  moderate.  The 
Pacific  Coast  markets  were  rather  inactive  and  prices  practically 
unchanged.  Feed  barlev  was  quoted  at  Los  Angeles  at  $1,673^- 
S1.70  per  100  pounds  and  at  Portland  at  SI. 60  per  100  pounds. 
California  barley  by  sample  was  quoted  in  London  December  24 
c.  i.  f.  $2.27-$2.57  per  100  pounds.  Superior  was  quoted  at 
$2.16  per  100  pounds  and  other  samples  as  high  as  $2.70. 
Commercial  stocks  of  barley  in  California,  including  grain 
afloat  in  harbors  and  in  transit,  were  estimated  at  about 
367,277  tons  on  December  1  by  the  grain  committee  of  the 
San  Francisco  Chamber  of  Commerce. 


Haulings  by  Truck  to  Los  Angeles 

In  1922,  an  inspection  station  was  established  at  Lebec,  on 
the  State  highway  (the  Ridge  Route),  leading  to  Los  Angeles, 
Calif.  This  is  the  only  paved  highway  leading  from  the  lower 
San  Joaquin  Valley  to  Southern  California,  and  therefore  all 
trucks  must  pass  this  point.  The  purpose  of  the  station,  in- 
augurated by  the  horticultural  commissioner  in  connection 
with  the  fruit  and  vegetable  standardization  division,  was  to 
see  that  all  truck  loads  of  produce  passing  southward  complied 
with  the  State  requirements  regarding  maturity,  quality,  etc. 
The  truck  contents  were  supposed  to  have  been  inspected  at 
or  near  point  of  origin  by  a  district  inspector,  and  this  certi- 
ficate of  clearance  had  to  be  presented  to  the  Ridge  Route 
inspector  at  Lebec  before  the  truck  was  allowed  to  pass.  Truck 
drivers  not  having  such  certificates,  had  to  submit  to  inspection 
of  their  produce  at  Lebec. 

The  interesting  thing  in  this  inspection  work  is  the  large 
number  of  truck  loads  passing  Lebec,  en  route  to  the  Los 
Angeles  market.  From  records  kept  during  the  period  July  9 
to  August  13,  1925,  it  was  ascertained  that  1,200  trucks  full  of 
grapes,  totaling  326,451  lugs,  passed  this  point.  Most  of  these 
had  come  from  Kern  County,  but  about  200  trucks  came  from 
Fresno,  Tulare  and  other  counties.  The  average  number  of 
truck  loads  of  grapes  was  33  per  day,  during  this  30-day  period. 
In  addition,  the  following  loads  of  other  perishables  passed 
Lebec:  Peaches  438,  watermelons  47,  plums  34,  cantaloupes  27, 
nectarines  24,  sweet  potatoes  23,  figs  21,  pears  7,  prunes  6, 
apples  2,  currants  1,  eggplant  1,  and  tomatoes  1.  This  is  632 
truck  loads  in  addition  to  the  grapes,  making  a  total  daily 
average  of  51  trucks. 

This  report  covers  only  the  early  part  of  the  season,  as  the 
Lebec  station  is  discontinued  as  soon  as  the  grapes  become 
generally  matured.  The  county  horticultural  commissioner 
estimates  that  nearly  1,400  carloads  of  fruits  and  vegetables 
will  move  out  of  Kern  County  this  entire  season  by  truck,  of 
which  95  per  cent  will  go  to  the  Los  Angeles  market." 
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Grain  Prices 

Daily  Weighted  Price  Per  Bushel  of  Reported  Cash  Sales  at  Stated  Markets,  December  19-25,  192S,  with  Comparisons  of 

Weekly  Averages 


Wheat 


Daily 

prices 

Weekly  averages 

Market  and  grade 

Sat. 

Mon. 

Tues. 

Wed. 

Thur. 

Fri.i 

Dec. 

20-26, 

1924 

Dec. 

12-18, 
1925 

Dec. 

19-25, 
1925 

CHICAGO 

Hd.  Winter No.  2 

No.  3 
Red  Winter           No.  2 

Cents 
172 

Cents 
171 
169 

Cents 
109 
168 

Cents 
174 

Cents 
177 
176 

Cents 

Cents 
172 
172 
186 
182 

Cents 
173 
168 
175 

Cents 
173 
170 

No.  3 

168 

168 

MINNEAPOLIS 

Hd.  Spring No.  1 

Dk.  No.  Spring... No.  1 
No.  2 
No.  3 

No.  Spring No.  1 

No.  2 
No.  3 

A  Qi.  Durum No.  2 

174 
171 
167 
162 
167 
164 
159 
150 

174 
171 
166 
161 
163 
160 
156 
150 

170 
169 
165 
162 
161 
160 
152 
145 

178 
176 
172 
169 
168 
165 
156 
151 

181 
178 
174 
169 
171 
168 
162 
151 

190 
179 
175 
178 
173 
172 
168 
191 

176 
173 
170 
165 
166 
165 
159 
152 

175 
173 
168 
163 
165 
163 
155 
149 

KANSAS  CITY 

Dk.  Hd.  Winter-No.  2 

170 
168 
166 
161 
173 

169 
168 
165 
163 
174 

168 
167 
165 
162 
172 
172 

177 
173 
171 
172 
179 
177 

179 
180 
171 
172 
184 
179 

173 
173 
169 
166 
175 
175 

170 

No.  3 
Hd.  Winter No.  2 

No.  3 
Red  Winter No.  2 

No.  3 

177 
173 
171 
182 

170 
166 
164 
175 
176 

OMAHA 

Dk.Hd.  Winter. -No.  2 

163 

164 

No.  3 

171 

172 

171 

Hd.  Winter .No.  2 

No.  3 

164 

159 

165 
163 

163 
159 

168 
166 

164 

164 

165 

162 

166 
164 

ST.  LOUIS 

Hd.  Winter No.  2 

Red  Winter No.  2 

No.  3 

174 
177 

170 
179 
167 

169 
178 
176 

176 
185 
181 

178 
185 
174 

172 
191 

184 

172 
180 
178 

172 
179 

174 

FIVE  MARKETS 

All  classes  and  grades... 

164 

164 

162 

167 

170 

174 

166 

165 

Minneapolis  (cash  close) 

Dk.  No.  Spring.  _No.  1 

170 

167 

168 

174 

177 

184 

173 

171 

Winnipeg  (cash  close) 

No.  Spring No.  1 

149 

144 

147 

154 

156 

181 

163 

150 

Corn 


CHICAGO 

White       -- No.  2 

71 
72 
80 
73 

~  ~74~ 

77 
72 
80 
72 
78 
74 

80 
74 

125 
122 
129 
123 
124 
121 

76 
82 

77 
79 
76 

76 

No.  3 
Yellow. .No.  2 

72 

75 

81 
78 

74 
80 

No.  3 
Mixed No.  2 

75 

73 
78 

No.  3 

72 

74 

76 

73 

KANSAS  CITY" 

White No.  2 

72 

71 

.  .... 

72 
70 

72 
70 
73 
71 
72 
70 

73 
70 

70 
72 
70 

118 
117 
118 
117 
116 
114 

76 
73 

73 

75 
72 

7° 

No.  3 
Yellow... _._No.  2 

No.  3 
Mixed ..No.  2 

73 
76 
73 

73 

75 

73 

71 
75 
72 
72 

No.  3 

73 

72 

71 

OMAHA 

118 
116 
120 
120 
118 
115 

No.  3 
Yellow. No.  2 

66 

66 

68 

69 

69 

69 

68 

No.  3 

68 

68 
67 

71 

71 

71 
71 
68 

70 

68 

67 

No.  3 

ST.   LOUIS 

White _No.  2 

69 

71 

71 

74 
70 

123 

119 
124 
121 
120 
119 

74 

75 
76 
74 

71 

No.  3 
Yellow,. __-No.  2 

70 

72 

70 

74 

No.  3 

71 

74 

74 

72 

No.  3 

68 

72 

72 

71 

FIVE  MAEKETS 

All  classes  and  grades.. 

66 

64 

64 

67 

65 

114 

69 

65 

Oats,  White 


Daily 

prices 

Weekly  averages 

Market  and  grade 

Dec. 

Dec.    Dec. 

Sat. 

Mon. 

Tues. 

Wed. 

Thur. 

Fri.i 

20-26, 

12-18,119-25, 

1924 

1925 

1925 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

41 

41 

41 

42 

42 

61 

42 

41 

No.  3 

41 

41 

40 

41 

41 

58 

42 

41 

Minneapolis No.  2 

39 

39 

38 

39 

40 

57 

40 

39 

No.  3 

38 

38 

37 

38 

38 

55 

38 

38 

Ka  nsas  C  ity No.  2 

""42" 

"~4l" 

42 
41 

42 
42 

59 
60 

43 
43 

42 

No.  3 

42 

41 

Omaha No.  3 

39 

39 

39 

40 

40 

58 

40 

39 

St.  Louis.. No.  2 

42 

42 

43 

43 

62 

43 

42 

No.  3 

42 

42 

41 

42 

42 

60 

43 

42 

FIVE   MAEKETS 

All  classes  and  grades... 

39 

39 

39 

40 

40 

57 

40 

39 

Rye 


Chicago No.  2 

Minneapolis No.  2 


94 


92 


100 
97 


147 
140 


100 
97 


99 
94 


Barley 


Minneapolis No.  2 


65 


87 


65  65 


Flaxseed 


Minneapolis No.  1      249      252      251      254      255   304      259        252 


'  Holiday. 


Closing  Prices  of  Grain  Futures 
Wheat 


May  futures 

July  futures 

Market 

1924 

1925 

1924 

1925 

Dec. 

18 

Dec. 
24 

Dec. 

18 

Dee. 
24 

Dec. 

18 

Dec. 
24 

Dec. 

18 

Dec. 
24 

Chicago: 
Old 

Cent* 

173% 

Cents 

my2 

Cents 
164% 

Cents 

Cents 
149% 

Cents 
150% 

Cents 

Cents 

166         174% 
160%:     167% 
159%i     167% 
153%!     159% 
172%      174% 

145%!    149% 

171 
164% 

177% 

186% 

10'..' 4 
183% 
189% 

Kansas  City . 

142% 
175% 

144 
180 

138%'     143% 

Winnipeg 

151%;    L58 

169%l    171% 

Corn 


Chicago 

Kansas  City. 


129%|     129% 
123%!     123%| 


81% 
78% 


80% 


130% 

124% 


130% 
124% 


83%, 


85% 


Oats 


64% 
68% 

64% 
68% 

44% 
50% 

45 
51 

63% 
69%! 

62% 
69% 

44%! 
50%' 

45% 

51% 

'  The  Chicago  Board  of  Trade,  effective  Oct.  1,  changed  the  rules  relating  to  the 
grade  of  wheat  deliverable  on  future  contracts.  Before  this  change  No.  1  and  No.  2 
northern  spring  wheat  were  deliverable  at  contract  price  and  No.  3  northern  spring 
was  deliverable  at  8e  discount.  Under  the  "new"  rules,  No.  1  northern  spring  is 
deliverable  at  contract  price,  No.  2  northern  spring  at  30  discount,  and  No.  3  northern 
spring  is  not  deliverable.  These  changes  make  the  Chicago  delivery  grades  the 
same  as  the  Minneapolis  grades.     (Omaha  Price  Current,  Oct.  2,  1925.) 


Stocks  of  Egyptian  cotton  at  Alexandria,  Egypt,  on  Decem- 
ber 24,  were  reported  to  be  271,000  bales  of  approximately  750 
lbs.  gross  weight,  compared  with  273,000  bales  on  December 
26,  1924. 
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Prices  Steady  Though  Dullness  Prevails 

The  usual  holiday  dullness  prevailed  in  the  hay  market  dur- 
ing the  week  December  21-26.  Receipts  of  hay  at  the  prin- 
cipal markets  were  of  fairly  large  volume  and  were  well  ab- 
sorbed in  most  instances  by  the  current  needs  of  the  trade. 
Buyers  are  taking  only  sufficient  hay  for  their  immediate  needs 
but  prices  held  steady  for  everything  except  some  of  the  lower 
grades. 

Colder  weather  which  spread  over  the  country  during  the 
week  tended  to  restrict  country  loading  and  also  to  increase 
the  consuming  demand  but  no  great  increase  in  buying  is  ex- 
pected until  after  the  inventory  the  first  of  the  year.  The  out- 
look at  the  close  of  the  year,  however,  is  apparently  for  a  rather 
firm  market  during  the  early  part  of  the  year. 


Receipts  at — 

Boston 

New  York 

Philadelphia 

Pittsburgh _ 

Cincinnati 

Chicago.. 

Minneapolis-St.  Paul. 

St.  Louis..... 

Omaha 

Kansas  City 

Los  Angeles.. 

San  Francisco 

Denver 


Dec. 
21-26, 
1925 


Cars 
78 

"62 


271 
87 

115 
91 

630 

251 


Dec. 
14-19, 
1925 


Cars 
108 
154 

86 
130 

93 
242 

66 
149 
112 
676 
346 

60 

29 


Dec. 
22-27, 
1924 


Cars 
80 
168 
64 
125 
119 
238 
64 


363 
102 
136 


Jan. 1- 

Dec.  26 

1925 


Cars 
3,707 


'.'.  K(I0 


10.312 
4,467 
6,717 
5,407 

27,  071 


Jan.  1- 

Dec.  27, 

1924 


Cars 
4,145 

10,  024 
3, 739 
5,975 
7,534 

11,954 
4,981 
7,347 
5,809 

25,  574 
8,935 
5,185 


Considerably  less  hay  remains  to  be  marketed  than  at  the 
close  of  1925  and  dealers'  stocks  averaged  slightly  below  normal, 
according  to  reports  from  a  large  number  of  dealers.  Nearly 
half  of  the  marketable  surplus  of  timothy  in  the  principal 
producing  States  bad  left  farmers'  hands  on  December  15  com- 
pared with  about  one-third  at  the  corresponding  time  last  year. 
The  alfalfa  surplus  has  been  marketed  at  about  the  same  rate 
as  last  year  but  a  larger  percentage  of  the  prairie  hay  has  been 
marketed  this  year  than  last.  In  general  the  movement  of  the 
surplus  has  been  about  the  same  as  two  years  ago  although  a 
larger  proportion  of  the  prairie  has  been  marketed  than  in  1923. 

When  considering  the  movement  of  this  year's  marketable 
surplus  the  size  of  the  crop  should  also  be  taken  into  considera- 
tion. The  1925  hay  crop  was  estimated  at  99,515,000  tons, 
which  is  over  13,000,000  tons  smaller  than  last  year's  large  crop, 
and  is  smallest  since  1921.  The  total  stocks  of  hay  on  farms  last 
spring,  however,  were  unusualty  large  but  the  supply  of  hay, 


excluding  imports,  is  about  10,000,000  tons  less  than  last  year 
and  is  the  smallest  since  1919.  The  greatest  reduction  was 
in  timothy  and  timothy  and  clover  mixed,  which  fell  about 
10,000,000  tons  below  last  year's  crop.  The  prairie  crop  was 
about  1,500,000  tons  smaller  than  last  year  and  the  clover  hay 
crop  about  2,500,000  tons  smaller.  The  production  of  annual 
legumes  and  millet  and  miscellaneous  hays  also  showed  de- 
creases, but  increased  amounts  of  alfalfa  and  grain  hays  were 
harvested,  particularly  in  the  Rocky  Mountain  States  and  on 
the  Pacific  coast. 

The  crop  was  decidedly  smaller  in  the  important  timothy 
and  timothy  clover  surplus  producing  regions  from  Iowa  and 
Missouri  eastward  to  New  York  and  Pennsylvania,  which  had 
an  unusually  heavy  crop  last  year.  Production  in  Ohio,  In- 
diana, and  Illinois  totaled  slightly  less  than  two-thirds  of  the 
1924  crop.  Drought  cut  down  the  crop  in  most  of  the  Southern 
States,  although  Mississippi  and  Louisiana,  which  suffered  a 
near  failure  last  year,  made  some  recovery  this  season.  The 
New  England  States  have  more  ha}*  this  season  than  last  year 
and  yields  were  also  good  in  Minnesota  and  North  Dakota, 
while  the  Rocky  Mountain  and  Pacific  coast  States  have  over 
4,000,000  tons  more  hay  than  last  year,  representing  an  increase 
of  over  20%. 

The  decreased  supply  of  timothy  hay  has  been  reflected  in  a 
higher  price  level.  No.  1  timothy  at  the  principal  markets 
averaged  at  the  close  of  the  year  around  $2.75  per  ton  above 
last  year's  prices  at  this  time.  Prairie  prices  have  ruled  very 
firm  and  are  about  $1  higher  than  at  the  close  of  1924,  but  alfalfa 
prices  have  advanced  less  rapidly,  reflecting  the  larger  crop  and 
are  still  lower  than  at  this  time  last  year  and  for  the  three  pre- 
vious 3"ears. 

SOME  CANADIAN  HAY  IMPORTED 

The  higher  prices  have  made  possible  the  importation  of 
Canadian  hay  and  imports  of  this  hay  have  increased  and  have 
worked  down  the  Atlantic  coast  as  far  as  Georgia  and  Alabama. 
Imports  during  November  totaled  about  34,000  tons  and  about 
99,000  tons  have  been  imported  since  the  first  of  July,  compared 
with  35,000  tons  for  the  same  period  in  1924  and  85,000  tons 
for  the  same  period  in  1923. 

Stocks  of  hay  in  consuming  channels  are  reported  slightly 
below  normal,  but  dealers'  stocks  are  usually  low  at  this  time 
of  the  year.  Because  of  the  smaller  supply  of  local  forage  in 
large  areas  of  the  consuming  territory  it  is  expected  that  the 
demand  for  hay  will  increase  after  the  first  of  the  year.  Higher 
prices,  however,  will  tend  to  reduce  the  demand  and  make  for 
the  more  economical  feeding  of  hay  and  use  of  local  forage. 
The  general  demand  and  trend  of  prices  will  be  influenced 
materially  by  the  severity  of  the  winter  and  length  of  the  spring 
feeding  season."  Assuming  an  average  feeding  period  indications 
are  that  reserves  of  hay  will  be  drawn  upon  to  meet  consumers' 
needs.  The  higher  grades  of  market  hay  are  likely  to  continue 
in  good  demand.  The  demand  for  lower  grades  will  depend 
materially  upon  the  relative  supply,  but  if  the  better  grades  are 
scarce  the  lower  grades  will  probably  sell  at  relatively  smaller 
discounts  than  last  year. 


Carload  Prices  of  Hay  and  Straw,  Per  Ton,  at  Important  Markets,  December  26,  1925 


Commodity 

Bos- 
ton' 3 

New 
York 

1  1  3 

Phila- 
del- 
phia i 1 

Pitts- 
burgh 1 

Rich- 
mond 2 

At- 
lanta 

Sa- 
van- 
nah 

Balti- 
more 

New 
Or- 
leans 

Mem- 
phis ' 

Cin- 
cin- 
nati' 

Chi- 
cago ' 2 

Min- 
neap- 
olis 

and  St. 

Paul '  a 

St. 
Louis  ' 

Oma- 
ha' 

Kan- 
sas 
City' 

Los 
An- 
geles ' 

San 
Fran- 
cisco ' 

Den- 
ver 

HAY 

Timothy  and  clover: 

No.  1  timothy 

$25.  50 
23.  50 

$28.  50 
26.50 
27.50 
26.  00 
27.00 

$30. 00 
28.50 
29.00 
27.50 

$26.  50 
24.00 

$24.  50 
22.00 
24.  50 
21.50 
22.00 

$17. 00 
15.50 

$27.  50 
21.00 
24.00 

$20.  50 
18.00 
19.50 

No.  2  timothy 



$24. 50 
23.50 
21.50 
21.50 

No.  l  medium  clover  mixed 

22.  00 

- 

'18.50 
18.50 

21.50 
19.  25 
17.75 

14.00 
12.25 

No.  1  clover 

27.60 
32.00 

22.00 

a fa: 

No.  i  alfalfa 

36. 00 
32. 00 
28.00 

30.00 
28.50 
25.50 

24.00 
22.00 
20.00 

19.00 
17.00 
13.00 

11.00 

11.50 
13.50 

21.00 

IS    III! 

14.50 

16.00 
14.00 
10.00 

7.50 
8.00 
8.50 

25.00 
18.25 

$19.  50 
17.50 
14.75 

14.75 
12.75 
13.50 

8.00 
8.75 

$23.  00 

Standard  alfalfa ' 

29.00 

20.50 

Prairie: 

No.  1  upland 

No.  2  upland . 

No.  1  midland  

STRAW 

16.00 
15.00 
16.50 

15. 00 

9.25 

No.  1  oat 

13. 50 
21.50 



i  Hii  quotations  represent  average  of  cash  sales  at  these  markets. 


llay  quotations  based  on  U.  S.   Grades. 


'  Large  bales. 


'  Nominal. 
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Light  Offerings  Help  Maintain  Prices 

The  holiday  dullness  was  also  apparent  in  the  feed  market 
during  the  week  December  21-26.  Prices  of  most  feeds  held 
firm  as  a  result  of  light  offerings  and  higher  grain  prices,  but  the 
demand  was  limited  as  buyers  were  taking  only  sufficient  feed 
to  fill  their  immediate  needs.  The  rapid  fluctuations  in  wheat 
prices  were  an  unsettling  influence  in  the  feed  markets  and 
buyers  were  inclined  to  await  a  more  stable  market. 

The  market  for  wheat  mill  feeds  was  very  dull.  North- 
western mills  generally  were  not  offering  much  feed  on  the 
market  as  sales  for  December  shipment  were  about  equal  to 
current  production.  Demand  from  outside  buyers,  however, 
was  lacking  and  trade  was,  therefore,  of  small  volume.  The 
mill-feed  market  in  the  Southwest  was  distinctly  easier  early  in 
the  week,  but  colder  weather  which  stimulated  the  feeding 
demand  strengthened  the  market  and  offerings  by  wholesalers 
were  almost  entirely  cleaned  up.  Eastern  jobbers  were  bidding 
more  actively  and  the  firmness  in  the  northwestern  markets 
was  the  strengthening  factor  in  the  southwestern  markets. 
Production  fell  off  materially,  primarily  because  of  the  holiday 
season  but  also  because  of  the  extremely  small  flour  demand. 
While  spot  offerings  were  firm,  buyers  were  not  inclined  to  pay 
premiums   for   later   deliveries. 

Middlings  did  not  share  the  strength  of  the  bran  market  and 
red  dog  and  flour  middlings  were  relatively  weaker  than  standard 
middlings.  Heavy  wheat  feeds  were  being  discounted  rather 
freely  in  order  to  move  the  stocks  in  several  of  the  markets, 
particularly  at  Chicago. 

The  market  for  corn  feeds  continued  firm  with  production 
during  the  past  10  days  running  heavy.  The  influence  of  the 
holiday  dullness,  however,  was  also  felt  in  the  market  for  both 
gluten  and  hominy  feed  and  the  larger  corn  products  manu- 
facturers were  reported  caught  up  on  their  orders  at  the  holiday 
close  down.  There  is  practically  no  accumulation  of  stocks, 
however,  and  with  the  advance  in  corn  prices  the  market  is 
holding  firm.  There  was  relatively  less  interest  in  hominy 
feed  than  in  gluten  feed,  but  the  supply  and  demand  is  both 
limited. 

The  linseed-meal  market  was  more  active  than  for  other  feeds 
and  apparently  was  not  as  much  affected  by  the  holiday  dullness. 
Shipping  directions  on  old  contracts  were  good  and  new  orders 
of  fair  volume  were  being  received  b}"  crushers.  Mill  output 
continued  of  good  volume  and  both  mills  and  jobbers  have 
meal  available  for  daily  offerings.  Mill  offerings  at  Buffalo 
were  smaller  than  at  Minneapolis,  one  of  the  large  mills  being 
entirely  out  of  the  market  and  two  others  offering  only  for 
January  shipment.  The  export  demand  is  fairly  active  and 
provides  an  outlet  for  whatever  surplus  may  be  available. 

The  demand  for  cottonseed  meal  and  cake  showed  some 
improvement    with    the    arrival    of    colder    weather.     Export 


demand  also  continued  brisk  but  offerings  in  the  Southwest 
were  liberal  and  the  price  basis  was  practically  unchanged. 
Some  concessions  were  reported  at  Memphis  on  sales  by  sample. 
At  most  of  the  markets  the  demand  was  restricted  by  the  general 
holiday  inactivity. 

Prices  for  digester  tankage  were  unchanged  from  those  of  the 
previous  week  but  the  demand  appeared  to  be  slightly  less 
active.  Slaughterings  at  the  stockyards  were  somewhat 
smaller  and  practically  no  stocks  have  accumulated  at  any  of  the 
large  plants. 

Alfalfa  meal  was  in  limited  demand  but  prices  held  firm. 
The  firmness  in  the  hay  market  was  the  principal  strengthening 
factor  in  the  meal  market  as  buying  was  not  of  large  volume. 


Red  Clover  Seed  Prices  and  Movement 


Stale  or  section 


Southern  Michigan 

Northern  Illinois 

Central  Illinois 

Northern  Indiana 

Central  Indiana 

Southern  Indiana 

Northwestern  Ohio. 

Southwestern  Ohio 

Minnesota 

Northeastern  Wisconsin. 

Western  Wisconsin 

Southern  Wisconsin 

Northeastern  Iowa _ 

Southeastern  Iowa _ 

Northern  Missouri _ 

AVestern  Oregon.. 

Southern  Idaho.. _ 


Prices  offered  growers  per 
100  lbs.,  basis  clean  seed 


Nov. 
27, 
1923 


$18. 


Nov. 
24, 
1924 


$2."..  15 
27.  10 
27.30 
27.70 
28.35 
24.  05 
27.  90 
28.90 
24.  25 

26.  00 
25.90 

27.  05 
26.20 
26.70 
22.25 
25.00 
25.50 


Nov. 
10, 
1925 


$26. 10 
27.75 
26.40 
26.05 
27.05 

24.  50 
24.80 

25.  55 
24.50 
25.  65 
25.70 
25.  05 

25.  50 
24.  90 
22.60 

26.  75 
27.00 


Nov. 
24, 

1925 


$26.  60 
27.80 
28.50 
26.65 
25.55 
25.55 
24.65 
25.  00 

25.  05 
25.90 

26.  40 
26.00 
26.10 
26.  35 
24.  40 
26.  25 
27.40 


Percentage  of  each  crop 
sold  by — 


Nov. 
27, 

1923 


P.ct. 
60 
40 
50 
60 
45 
45 
55 
40 
75 
60 
60 
80 
65 
CO 
50 
85 
70 


Nov. 
24, 
1924 


P.ct. 

40 
40 
55 
50 
50 
35 
60 
60 


Nov. 
10, 
1925 


P.ct. 
50 

35 
50 
55 
35 
35 
55 
55 
50 
40 
35 
45 
30 
25 
55 
75 
75 


Nov. 

24, 
1925 


P.ct. 
50 
35 
50 
55 
45 
40 


60 


80 
80 


Increase  in   1925   Olive   Oil  Estimate 

Although  earlier  forecasts  of  lower  production  of  olive  oil 
this  season  are  now  generally  confirmed,  new  estimates  for 
Italy  and  France  add  considerably  to  the  indicated  supply, 
bringing  the  total  oil  production  for  the  countries  of  the  Mediter- 
ranean Basin  so  far  reported,  from  about  1,050,000,000  pounds, 
as  previously  reported,  up  to  about  1,210,000,000  pounds. 
This  is  about  25  per  cent  below  the  total  of  the  latest  available 
estimates  of  1,608,000,000  pounds,  for  the  same  countries  last 
year,  rather  than  a  35  per  cent  reduction,  as  previously  reported. 


No  reports  of  prices  of  hay,  straw,  and  feedstuff's  on  Decem- 
ber 26  have  been  received  from  several  of  the  markets,  on 
account  of  the  holidaj-s. 


Carload  Prices  of  Feedstuffs  at  Important  Markets,  December  26,  1925 


[Per  ton,  bagged,  sight-draft  basis] 


Commodity 

Boston 

Phila- 
delphia 

Balti- 
more 

Pitts- 
burgh 

Buffalo 

Mem- 
phis 

Cincin- 
nati 

Chicago 

Mil- 
waukee 

Minne- 
apolis 

1         . 
Kansas 
City 

Omaha 

Los 

Angeles 

San 

Fran- 
cisco 

Wheat  bran: 

Spring  - 

$33. 75 

$34.  00 

35.00 

32.  50 
39.  00 

$29.  50 
32.50 
32.00 

29.50 
37.00 
36.  00 
36.00 

$28.  75 

$26.  00 

$30.  50 

$26.  50 
26.  50 

Hard  winter 

$25.  50 

Wheat  middlings: 

Spring  (standard) _      

33.50 

27.50 

24.50 

Soft  winter 

30.00 
30.00 
28.00 
29.00 

Hard  winter     ..      .  _ 

29.50 
27.  SO 

Hard  winter  wheat  shorts  (brown) ... 

34.50 

Wheat  mill-run 

$35.  00 

Rye  middlings 

30.  50 

52.20 
43.50 
41.50 
39.25 

23.00 

44.  50 
41.50 
39.50 
37.50 
65.00 

High  protein  meals: 

Linseed _ 

53.50 
44.75 
42.  25 
39.50 

48.50 
41.50 
30.50 
37.  50 

47.50 
40.50 
38.50 
36.50 
65.00 
23.50 
38.90 
30.  50 
30.  50 

50.30 
39.00 

49.10 
41.00 

62.00 

Cottonseed  (43  per  cent) - 

36.00 
34.  00 
32.00 

Cottonseed  (36  per  cent) . 

35.00 

Digester  feeding  tankage  (60  per  cent)  - 

65.00 
24.  50 

65.00 
27.50 

No.  i  alfalfa  meal  (medium) _ 

29.00 

29.00 

46.05 
35.50 

45.00 
35.  00 
33.75 

42.80 
33.00 
32.00 

42.10 

White  hominv  feed 

31.00 
32.  00 

Yellow  hominy  feed 

i  . 

1 

„_l 

46.00 

1" 1 

1               1 

1 

1 
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Prices  Advance 

Cotton  prices  during  the  first  four  days  of  the  week  Decem- 
ber 21-26  (December  25  and  26  holidays)  were  quite  active 
and  scored  good  advances  with  final  quotations  on  December 
24  up  from  Yg  to  ■&£  per  lb.  Heavy  buying  of  January  future 
contracts  by  both  spot  and  speculative  interests  was  held 
partly  responsible  for  the  advance.  Prices  at  this  time  reflect 
an  advance  of  over  13^0  per  lb.  compared  with  the  low  prices 
recently  touched.  Owing  to  the  holiday  season  the  Southern 
markets  were  more  or  less  inactive  with  sales  of  spot  cotten 
light.  Some  reports  indicated  that  at  present  price  levels  for 
the  lower  grades  of  cotton,  there  seemed  to  be  more  interest 
shown,  with  the  impression  that  manufacturers  will  turn  to 
these  grades  which  have  been  more  or  less  neglected  by  them 
so  far  this  season.  Reports  indicated  that,  although  the  Oc- 
tober rains  caused  much  lowering  to  grades,  the  character  and 
staple  of  the  cotton  were  good.  Reports  from  dry  goods 
markets  indicated  a  quiet  situation,  which  is  usually  expected 
at  this  time  of  the  season,  with  price  revisions  downward,  due 
to  the  shrinkage  in  the  price  of  raw  cotton. 

On  the  New  York  Cotton  Exchange  January  future  contracts 
were  up  44  points,  closing  at  19.040,  compared  with  24.350  last 
year,  and  on  the  New  Orleans  Cotton  Exchange  they  were 
also  up  44  points,  closing  at  190,  against  24.410  one  year  ago. 
On  the  Chicago  Board  of  Trade  January  future  contracts  were 
up  33  points,  closing  at  18.950.  On  the  corresponding  day  last 
year  they  closed  at  24.400. 

The  average  price  of  No.  5  or  Middling  spot  cotton  in  10 
designated  markets  was  up  13  points  for  the  week,  closing  at 
19.030  per  lb.     Last  year's  price  on  the  same  day  was  24.290. 

Exports  continue  fairly  heavy  and  are  now  about  300,000 
bales  above  the  corresponding  period  in  1924.  Germany  and 
Japan  continue  good  takers  of  American  cotton. 


Closing  Future  Prices  on  the  Future  Exchanges 
December  24,   1925,  with  Comparisons 


New  York 

New  Orleans 

Month 

Dec. 
24, 
1925 

Dec. 
27, 
1924 

Dec. 
29, 

1923 

Dec. 

29, 
1922 

Dec. 
23, 

1921 

Dec. 

24, 
1925 

Dec. 

27, 

1924 

Dec. 
29, 

1923 

Dec. 
29, 

1922 

Dee. 
23, 
1921 

Cts. 
19.04 

Cts. 
24.32 

Cts. 
34.95 

Cts. 
26.42 

Cts. 
18.46 

Cts. 
19.00 

Cts. 
24.41 

Cts. 
35.  10 
35.38 
35.15 
34.36 
28. 40 

Cts. 

26.33 

26.32 

26.  30 

26.02 

24.30 

Cts. 

17.51 

19.  10   24.  72 
18.  78'  25.  06 
18.  73'  25.  17 
18.  00;  24.  65 

35.36    26.65!  18.35 
35.50   26  67    17.89 
34.60    26.38'  17.45 
28.  77,  24.  60    16.  72 

18.  51    24.55 
18.23    24.85 
18.02|  24.90 
17.  48i  24.  25 

17.58 

17.30 

July      

16.95 

16.22 

Daily  Closing  Quotations  for  No.  5  or  Middling  Spot  Cotton 
at  10  Designated  Spot  Markets,  Week  of  December  21-26, 
1925,  with  Comparisons 


Market 


Norfolk 

Augusta 

Savannah 

Montgomery — 

Now  Orleans 

Memphis.. 

Little  Rock 

Dallas 

1 1       '  'ii. 

Galveston _ 


Dec.  21-26,  1925 


Dec.  22-27,  1924 


Mon.Tue.iWed  Thu.  Fri.   Sat.  Mon  Tue.  Wed  Thu.  Fri.    Sat. 


Average...  18.  79  18.  75  18. 89|19.  03 
I 


23.  76  24.  29 


Receipts  at  10  Designated  Spot  Markets,  August  1-December 
24,  1925,  and  Stocks  on  December  24,  1925,  with  Com- 
parisons 

[Compiled  from  commercial  reports] 


Receipts 

Stocks 

Market 

Aug. 

1- 
Dec. 

28, 
1923 

Aug. 

1- 
Dec. 

26, 
1924 

Aug. 

1- 
Dec. 

24, 
1925 

5-ycar 

aver- 
age, 

Aug. 

1- 
Dec. 
26, 

1920- 
1924 

Dec. 
28, 
1923 

Dec. 
26, 

1924 

Dec. 

24, 
1925 

5-year 
aver- 
age, 
Aug. 

1- 

Dec. 

26, 

1920- 

1924 

Norfolk 

1,000 

bales 

312 

151 

258 

45 

768 

530 

93 

106 

2,  914 

2,222 

1,000 

hates 

241 

168 

429 

71 

1,193 

748 

176 

156 

3,533 

2,594 

1,000 

bales 

347 

259 

651 

89 

1,480 

1,070 

183 

125 

3,680 

2,181 

1,000 

bales 

216 

190 

341 

51 

81S 

590 

132 

92 

2,415 

1,951 

1,000 

bales 

95 

54 

.     78 

16 

296 

126 

44 

16 

352 

356 

1,000 

bales 

121 

68 

84 

23 

459 

137 

51 

25 

694 

641 

1,000 

bales 

149 

101 

104 

29 

4S3 

264 

68 

25 

793 

718 

1,000 
bales 
109 

Augusta 

100 

113 

Montgomery 

24 

New  Orleans 

369 

219 

Little  Rock 

57 

Da'Jas 

25 

Houston 

411 

Galveston 

421 

Total 

7^399 

9,309 

10, 065 

6,796 

1,433 

2,303 

2,734 

1,848 

Cotton  Movement,  August  1-December  24,  1925,  and  Stocks 
December  24,  1925,  with  Comparisons 

[Compiled  from  commercial  reports] 


5-year 

aver- 

Per 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

age 

cent 

1- 

1- 

1- 

1- 

1- 

1- 

Aug. 

this 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

1- 

year 

26, 

23, 

22, 

28, 

26, 

24. 

Dec. 

is  of 

1913 

1921 

1922 

1923 

1924 

1925 

26, 
1920- 
1924 

o-year 
aver- 
age 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

Per 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

cent 

Port  receipts 

684 

3,318 

3,850 

4,679 

5,849 

6,305 

4,197 

T    .  _ 

Port  stocks.         

1,042 
4,946 
989 
9,542 
1,364 

1,343 
4,641 
1,608 
6,972 
1,246 

1,050 
5,387 
1,384 
7,012 
1,179 

1.096 
5,534 

1,627 
7,201 

1.658 
"  !02 

1,308|  126.8 

5  '  ■       152. 1 

1,1191  i   5781  2,'J.v    1,47.,    .'" 

Into  sight _" 

8,079 
1,029 

9,902  11,113 
851    1,053 

7,359 
1,006 

151.0 

Northern  spinners'  takings 

104.7 

Southern  spinners'  takings 

1,533 

1,937 

2,457 

2,202 

2,  123    2,  643 

1,978 

133.6 

World's  visiblesupply  of  Amer- 

4,556 

4,585 

3,841 

3,405 

4,869!  5,491 

4,299 

127.7 

Exports  of  American  Cotton 

August  1  to  December  24,  1925,  with  Comparisons 
[Compiled  from  Government  and  commercial  reports] 


To- 


Great  Britain. 

France .- 

Germany 

Italy 

Japan — 

China 

Spain 

Belgium 

Canada ' 

Other  countries.. 

Total ... 


Aug.  1- 

Dec.  26, 

1913 


Bales 
1, 872, 856 

779, 134 
1,  686, 537 

241,  768 

194,  745 


165, 145 
102,  046 
32, 096 
122, 399 


5, 196,  720 


Aug.  1- 

Dec.  22, 

1922 


Bales 
853, 072 
421,431 
491,  660 
238, 842 
252,  751 
6,625 
161,  167 
108,  922 
61,341 
108,376 


Aug.  1- 

Dec.  28, 

1923 


Bales 

128, 309 

442,  015 

571,717 

■.',:..  r..-.i, 

321,818 

15,  750 

117,901 

89,  752 

64,57] 

155,  924 


2,704, 187:3, 173,413 


Aug.  1- 

Dec.  26, 

1924 


Bales 
1,393,473 
510,  054 
!  125.(1(12 
320,  203 
437,  016 

15,  740 
147,432 
115,908 

69, 444 
» 224,  241 


4, 158,  613 


Aug.  1- 

Dec.  24, 

1925 


4-year 
average 
Aug.  1- 
Dec.  26, 

1921- 

1924 


Per 

cent 
this 
year 
is  of 
4-year 
average 


Bales 

322, 439  1 

509, 651 

138, 283 

312,931 

516, 934 

:•:  .(;"> 

163,  507 

97,  642 

81,647 

263,  006 


Bales 
,  020,  692 
434, 00' 
663,779 
253,  425 
376,  030 

25,  373 
142,  823 
100,  213 

03,  208 
145, 594 


4, 44*,  639  3, 215, 144 


Percent 
129.6 
117.4 
174.1 
123.  5 
137.5 
150.2 
114.5 
97.3 
129.  3 
181.1 


138.2 


» Holiday. 


i  Exports  to  Canada  are  for  the  period  Aug.  1  to  Nov.  30. 
I  Includes  53,295  bales  to  Russia. 
Includes  no,719  bales  to  Russia. 


Exports  for  the  week  ending  December  24,  amounted  to 
120,709  bales,  compared  with  292, S27  bales  the  previous  week, 
128,572  bales  for  the  corresponding  week  in  1924,  and  251,564 
bales  for  the  week  ending  December  26,  1913. 


January  2,  1926 
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Stocks  of  American  Cotton  at  European  Ports 

[Compiled  from  commercial  reports] 


At— 

Doc. 
26, 

1913 

Dec. 
26, 
1919 

Dec. 
24, 

1920 

Dec. 
23, 

1921 

Dec. 
22, 

1922 

Dec. 

28, 
1923 

Dec. 
26, 

1924 

Dec. 
24, 

1925 

5-year 
aver- 
age1 

Liverpool 

1,000 

hales 

700 

1,000 

bales 

f.40 

1,000 

bales 

596 

1,000 
bales 

542 
55 

659 

1,000 
bales 

497 
37 

434 

1,000 
bales 

341 
58 

277 

1,000 
bales 

487 
42 

466 

1,000 
bales 

479 
52 

659 

1,000 

bales 

493 

Manchester 

71  1      98  1      79 
869       300       415 

54 

Continent-     

450 

Total. 

1,640    1.038  il.  090 

1,256 

968 

676 

995 

1,190 

997 

1 1920-1924. 


Cottonseed  Price   Quotations 

December  14-19,  1925,  with  Comparisons 


City 


Atlanta,  Ga. 

Augusta,  Ga 

Montgomery,  Ala 
Charlotte,  S.  C__. 
Greenville,  S.  C. 
Little  Rock,  Ark. 
Fort  Smith,  Ark_. 
Memphis,  Tenn.. 

Dallas,  Tex. 

Houston,  Tex 


Dec.  14-19,  1925 


Car 

lots 


Per  ton 
$38 
34 
34 
3fi 
36 
30 
20-30 
25 
3S 
38 


Wagon 
lots 


Per  ton 


$31 
31 
33 
33 
12 
20 
22 


Dec.  15-20,  1924 


Car 
lots 


Per  ton 
$42 


42 


Wagon 
lots 


Per  ton 


40 


40 


Dec.  17-22, 1923 


Car 
lots 


Per  ton 

$50 


45-48 

45-48 

45 

50 


Wagon 
lots 


Per  ton 

$47 


40 
40 
10 

is 


Premium  Staple  Cotton 

A  fair  demand  for  premium  staple  cotton  was  reported  at 
both  New  Orleans  and  Memphis.  Some  of  the  sales  reported 
in  these  markets  during  the  week  December  21-26  were: 

New  Orleans:  Cents 

No.  5  or  Middling,  li\  inches _ 21.  00 

No.  6  or  Strict  Low  Middling  to  No.  5  or  Middling,  l>-8'  inches     21.  50 

No.  5  or  Middling  to  No.  4  or  Strict  Middling,  VA  inches 22.  50 

Memphis: 

No.  5  or  Middling,  full  1  inch _ 20.00 

No.  5  or  Middling  to  No.  4  or  Strict  Middling,  1&  inches 20.  50 

No.  7  or  Low  Middling,  \ys  inches 17.00 

Average   Premiums  for   Staple   Lengths   of  the    Grade   No.   5 
or  Middling,  December  24,   1925,   with   Comparisons 


No.  5  short  staple. 

Length  in  inches: 

It's 

1X-— 

1A 

13i 

1A 

1% 


New  Orleans 


Dec.  24,  Dec.  27 
1925         1924 


Cents 
19.25 

Points 
250 
400 
600 
900 


Cents 
24.40 

Points 
125 
250 
400 
550 
675 
8C0 


Dec.  29. 
1923 


Cents 
35.50 

Points 
100 
175 
275 
400 
500 
COO 


Memphis 


Dec.  24, 
1925 


Cents 
18.75 

Points 

225 

625 

925 

1,125 


Dee.  27 
1924 


Cents 
24.00 

Points 
175 
425 
525 
825 


Dec.  29, 
1923 


Cents 
35.25 

Points 
125 
175 
375 

475 


Stocks  of  Indian  cotton  at  Bombay,  India,  on  December  24, 
were  reported  to  be  595,000  bales  of  approximately  400  lbs. 
gross  weight,  compared  with  324,000  bales  on  December  26, 
1924. 


Spot  Cotton  Quotations  for  December  24,  and  Sales  During  Week  of  December  21-26,  1925 

Price  of  No.  5  or  Middling  spot  cotton  for  December  24,  the  commercial  differences  in  price  between  No.  5  and  other  grades  of  American  Upland  cotton  at  each  of  the  10 
markets  named,  and  average  differences  and  prices  for  the  corresponding  day  in  previous  years,  together  with  the  total  number  of  bales  sold  during  the  week  of  December 
21-26,  1925,  in  each  of  the  markets  and  total  for  all  the  markets,  with  comparisons,  as  reported  by  the  cotton  exchanges. 


f.  m  Grade 

to      '?•.-.,. 
'8SS ,~    ioi  ,8  ,  3?  "'  I, 
■a-iSSt-l^ —  *WO  .    ~.„^  ,jl; 

White  Standards: 

No.  1  or  Middling  Fair 

No.  2  or  Strict  Good  Middling.. 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling.. _ 

No.  5  or  Middling 

No.  6  or  Strict  Low  Middling... 

No.  7  or  Low  Middling 

No.  8  or  Strict  Good  Ordinary  ». 

No.  9  or  Good  Ordinary  2 

Spotted: 

No  3  or  Good  Middling... 

No.  4  or  Strict  Middling. _ 

No.  5  or  Middling 

No.  6  or  Strict  Low  Middling  2_ 

No.  7  or  Low  Aliddling  2 

Yellow  Tinged: 

No.  2  or  Strict  Good  Middling. 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5  or  Middling  2 

No.  6  or  Strict  Low  Middling  2. 

No.  7  or  Low  Middling  ! 

Light  Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2 

Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  K.. 

No.  5  or  Middling  2 

Gray: 

No.  3  or  Good  Middling..... 

No.  4  or  Strict  Middling  2. .. 

No.  5  or  Middling  2 

Blue  Stained: 

No.  3  or  Good  Middling  * 

No.  4  or  Strict  Middling  2... 

No.  5  or  Middling  2 

Sales  for  week,  bales 


Nor- 
folk 


Au- 
gusta 


Ob' 
125 
100 
75 
50 
18.88 
0#i 
100 
275 
400 
550 
On 
25 

Even. 

Off  100 
250 
375 

50 

75 
175 
300 
400 
500 

125 
225 
350 

200 
300 
400 


125 

225 

200 

350 

500 

2,452 


On 

125 
100 
75 
63 

18.81 

Off 
100 
300 
400 
500 

Even. 

13 

50 

138 

313 

On 

25 
Off 
25 
63 
150 
250 
450 

75 
138 
225 

150 
200 
300 

50 
63 
138 

138 
150 
250 


Sa- 
van- 
nah 


On 

108 

93 

80 

65 

19.00 

Off 

125 

300 

450 

600 

On 

25 

Off 

15 

75 

200 

325 

On 

13 

Off 

25 

75 

175 

300 

425 

100 
150 
225 

175 
225 
300 

75 
125 

175 

175 
225 
300 
864 


Mont- 
gom- 
ery 


On 
125 
100 
75 
50 
18.60 
Off 
125 
300 
450 
600 
On 

15 

Off 

10 

75 

200 

375 

On 

13 

Off 

25 

75 

150 

300 

475 

100 
150 
225 

175 
225 
300 

75 
125 
175 

175 
225 
300 


Mem- 
phis 


Little 
Rock 


On 

200 

150 

100 

50 

18.75 

Off 

100 

300 

550 

675 

On 

26| 

Even. 

0^50 
150 
350 

25 

100 
125 
150 
250 

475 

175 
200 
225 

250 
275 
300 

250 
275 
300 

325 

350 

375 

1441    3,750 


On 
200 
150 
100 
75 

19.00 

Off 
100 
300 
500 
625 

Even. 

25 

75 

175 

375 

Even. 

1C0 
125 
150j 

250 
475 

175 
200 
225 

250 
275 
300 

100 
200 
300 

200 

300 

400 

8,181 


Dal- 
las 


I 


Hous 
ton 


On 
150 
125 

100 
75| 
18.75 
Off 

125 

275 

450; 

600 
On    I 
25 
Off 

25;  Even. 

100'  Off  150 

250        300 

450.        450 

25;  Even, 


On 

150 
125 
100 

19.60 

Off 
150 
300 
450 
600 

On 
25 


50 
100 
225] 
425 
575! 


25 

50 

250 

450 

600 


175] 

225|         125 

275!         275 


225 
275 
325 

125 
175 
275 


175 
225 
325 

50 
75 
150 


275         175 

3251        225 

400|        325 

20,  203 1  17,542 


Gal- 
ves- 
ton 


On 
175 
150 

126 
75 

19.65 

Off 
125 
275 
450 
625 

On 
15 

Off 

15 

125 

275 

450 

20 

50 

75 

225 

425 

600 

100 
150 
275 

200 
250 
325 


New 
Or- 
leans 


On 

150 
120 
100 
75 

19.25 

Off 
100 
275 
475 
575 

On 
15 

Even. 

O#100 

"      273 

475 

Even. 


75 
200 
375 
475 

125 
150 
225 

200 
2.50 
300 


60  75 

100         100 
175         150 


175 

250 

350 

4,921 


200 

300 

350 

5,601 


Average 


Dec.  24, 
1925 


On 

161 

121 

93 

65 

19.03 

Off 

115 

290 

458 

595 

On 

17 

Off 

10 

90 

221 

394 


50 

94 

198 

343 

505 


Dec.  27, 
1624 


123 
171 
253 

200 
250 
318 


136 
206 


On 
103 

79 

56 

35 

24.29 

Off 

65 

152 

272 

394 

On 

15 

Off 

16 

62 

145 

260 

On 

4 

Off 

32 

79 

155 

253 

396 


149, 

224 1 


Dec.  29,D»c.  29, 

1923     I     1922 


163 
213 
293 

41 
85 
140 


On 

185 1 
152! 

1221 

75; 

34.  97 

Off     ! 

115 

2551 

403 

543 

On 

Off 

3 

85 

204 

335 

On 

19 

Off 

22 

76 

183 

30' 

437 


145 
213 

14,3 

200 
265 

30 
81 
144 


204  135!  125 

270  180;  176 

355|  268>  264 

64,626  '57,131  376,396 


On 

113 

88 

60 

36 

26.50 

Off 

37 

79 

133 

193 


Dec.  23 
1921 


On 
213 

165 

108 

58 

17. 

Off 

89 

210 

330 

435 


Dec.  24, 
4020 


Dec.  27 
1919 


On 
340 

285, 
223 
120 

14.13 

Off 
230 
468i 
635; 
788' 
I 


3 
44 
123 
175 1 
230, 


46 

136! 
236; 
348, 
448: 


100 
205! 
358' 
553 ! 


81 
153 
210 


220 
310 
415 


323. 
438 
5801 


On 
325 
253 

188 
103 

40.  37 

Off 
243 
628. 
915 

1,153 


233 
338 
495 
710 


480 
620 
755 


105  268  403j  588 

153  358  533-  695 

203!  450:  660,  835 

3  48, 103  3  71, 581  s  34, 790  3  60, 181 


'  The  differences  are  stated  in  terms  of  points  or  hundredths  of  a  cent  per  pound.    By  "On"  is  meant  that  the  stated  number  of  points  is  to  be  added  to  the  price  of 
Na.  e  and  by  "  Off"  is  meant  that  the  stated  number  of  points  is  to  be  subtracted  from  the  price  of  No.  5. 

2  These  grades  are  not  tenderablo  on  future  contracts  made  subject  to  section  5  of  the  United  Stales  cotton  futures  act,  as  amended,  on  the  future  exchanges  at  i\ew 
York,  New  Orleans,  and  Chicago. 

3  Total  sales.    Sales  from  Aug.  1  tc  Dec.  24,  1925,  amounted  to  3,859,679  bales,  compared  with  3,354,072  bales  during  the  corresponding  period  in  1924  and  2,956,98'i  bales 
in  1923. 
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Japanese  Cotton  Requirements 

Stocks  of  American  cotton  in  Japan  on  October  13,  together 
with  the  amounts  that  were  still  to  be  delivered  under  contract, 
were  considered  to  be  sufficient  to  supply  the  needs  of  the  Japa- 
nese mills  for  American  cotton  to  the  end  of  the  season,  says 
Consul  J.  W.  Ballantine  at  Tokoyo  under  date  of  November  12. 
Stocks  of  Indian  cotton,  however,  had  still  to  be  supplemented 
by  very  heav}^  imports  to  meet  the  requirements  of  manu- 
facturers who  use  that  cotton.  Total  stocks  on  October  13 
amounted  to  860,000  running  bales,  most  of  which  was  Amer- 
ican, as  compared  with  430,000  bales  on  the  corresponding  date 
in  1924.  Some  450,000  bales  of  American  and  190,000  bales 
of  Indian  still  remained  to  be  delivered  under  existing  con- 
tracts. 

The  stocks  of  Indian  cotton  on  hand  on  October  13  were 
believed  to  be  from  400,000  to  500,000  bales  below  what  was 
needed  to  meet  requirements  for  the  balance  of  the  season. 
The  most  important  product  of  the  Japanese  cotton  mills  is 
No.  20  cotton  yarn  in  which  Indian  cotton  is  used  exclusively. 
Very  few  contracts  had  been  placed  up  to  the  end  of  October 
for  needed  supplies  due  to  the  fact  that  the  price  of  Indian 
cotton  at  that  time  was  higher  than  usual,  so  that  dealers 
delayed  making  contracts  in  anticipation  of  lower  prices. 

The  manufacture  of  yarn  has  been  much  heavier  in  Japan 
this  year  than  last,  which  largely  accounts  for  the  fact  that 
imports  of  raw  cotton  during  the  first  10  months  of  1925 
reached  the  value  of  approximately  $338,000,000  as  compared 
with  $205,000,000  for  the  imports  during  the  corresponding 
period  of  1924.  There  has  been  an  unusually  heavy  demand 
for  Japanese  yarns  this  year  on  the  part  of  India  and  south- 
east Asia. 


Foreign  Butter  Prices  Decline  Further 

With  nearly  60,000,000  pounds  of  butter  afloat  on  Decem- 
ber 23  from  Australia,  New  Zealand,  and  Argentina,  the  London 
larket  was  quiet  and  prices  further  declined  on  all  descriptions. 
In  New  York  on  December  23,  92-score  butter  at  49  cents  was 
15  cents  above  Copenhagen;  11.5  cents  above  Danish  in  London 
and,  on  the  average,  14  cents  above  New  Zealand  and  Aus- 
tralian in  London.  No  quotation  had  been  received  from 
Berlin  at  the  time  of  publication  of  this  report.  The  last  report 
from  the  American  agricultural  commissioner  in  Berlin,  how- 
ever, showed  a  similar  decline  in  the  German  butter  market. 
Of  the  shipments  afloat  on  December  23  those  from  New 
Zealand  alone  totalled  30,632,000  lbs.,  from  Australia  14,560,000 
lbs.,  and  from  Argentina  3,360,000  lbs. 


London  Has  Smaller  Beef  and   Mutton  Supplies 

Supplies  of  beef  and  mutton  at  London  Central  Markets  for 
the  first  11  months  of  1925  were  smaller  than  for  the  same  period 
of  1924.  Mutton  and  lamb  from  New  Zealand,  the  largest 
contributor,  decreased  14  per  cent.  Receipts  from  Argentina 
and  Uruguay  decreased  7  per  cent  while  those  from  Australia 
and  New  Zealand  were  almost  double  those  for  the  same  period 
of  1924.  Home  produced  beef  decreased  22  per  cent.  Pork 
supplies  to  this  market  increased  slightly,  the  principal  increase 
being  from  the  Netherlands. 


Good  Outlook  for  American  Raisins  in  Great  Britain 

The  British  market  seems  to  offer  encouraging  prospects  as 
an  outlet  for  American  raisins  during  the  next  four  months. 
Unusually  heavy  imports  from  the  United  States  have  occurred 
during  October  and  November  because  of  the  short  crops  in 
some  of  the  Mediterranean  countries.  The  situation  at  present 
in  the  usual  sources  of  supply  indicates  that  further  require- 
ments  between  now  and  the  arrival  of  the  new  crop  from  Aus- 
tralia and  South  Africa  arc  likely  to  come  largely  from  the 
United  States. 


The  German  Textile  Situation 

Throughout  the  several  branches  of  the  German  cotton  spin- 
ning industry  a  noticeable  improvement  is  apparent,  according  to 
a  report  from  Agricultural  Commissioner  Schoenfeld  at  Berlin. 
In  some  sections  there  has  even  been  noticed  a  shortage  of  labor. 
Exception  is  to  be  noted  for  those  mills  that  spin  a  fine  grade 
of  yarn.  In  these,  orders  are  still  lacking.  The  improvement 
in  the  German  textile  industry  has  been  brought  about,  to  a 
considerable  extent,  by  the  increase  in  demand  for  coarser 
grades  of  cotton  cloth.  By  reason  of  economic  necessity  there 
has  been  a  marked  increase  in  that  class  of  consumer  that  is 
forced  to  buy  the  cheaper  kinds  of  cotton  cloth,  and  a  decrease 
in  that  class  which  buys  the  finer  qualities  of  cloths. 

During  the  past  few  weeks  the  German  textile  manufacturers 
have  made  sales  to  Russia  aggregating  more  than  a  million 
dollars.  The  sales  were  made  on  a  six  months'  credit  basis  at 
9  per  cent  per  annum.  In  many  cases  the  prices  of  the  finished 
goods  sold  to  the  Russians  were  lower  than  those  obtaining  in 
Germany.  At  the  same  time  that  German  textile  manufac- 
turers were  selling  to  Russia  a  number  of  German  finished 
goods  buyers  purchased  more  than  a  million  dollars  worth  of 
cloths  from  Lancashire,  England.  These  purchases  were  made 
even  though  there  are  high  German  tariffs  on  cotton  yarns  and 
cloths. 


Russia's  Increased  Wool  Consumption 

During  the  fiscal  year  1925-26  the  consumption  of  raw  wool 
will  be  considerably  increased,  states  the  Russian  Review  of  De- 
cember 15.  Apart  from  purchases  abroad,  most  of  the  raw 
wool  for  the  industry  is  bought  within  the  Soviet  Union  by  the 
Joint  Stock  Co.  "Sherst"  (wool),  only  a  part  being  procured  by 
the  woolen  goods  trusts  through  their  own  organizations.  Dur- 
ing the  fiscal  year  1924-25  the  Soviet  woolen  industry  consumed 
the  following  quantites  of  wool,  the  figures  for  1923-24  appearing 
in  parentheses:  Coarse  wool,  13,800  short  tons  (12,848);  me- 
dium fine  wool,  2,300  short  tons  (5,042);  merino  wool,  5,600 
(4,960).  In  1924-25  there  were  also  used  3,900  short  tons  of 
artificial  wool  and  over  110,000  short  tons  of  cotton.  Most  of 
the  factory  equipment  is  badlv  worn  and  will  be  replaced  during 
1925-26.  The  Daily  Telegraph  of  November  30,  London,  re- 
ports that  the  All-Union  Textile  Syndicate  is  buying  more  and 
more  wool  for  use  in  Russian  mills,  some  big  weights  having 
been  purchased  during  October  and  November  in  France  and 
Germany. 


Increased  World  Cotton  Crop 

Forecasts  and  estimates  of  the  cotton  crops  received  to  date 
by  the  Foreign  Service  of  the  Bureau  of  Agricultural  Economics 
indicate  an  increase  this  year  compared  with  last.  Preliminary 
estimates  of  lint  cotton  production  received  for  all  countries 
reporting  to  date,  including  the  United  States,  indicate  a  total 
of  25,298,000  bales  of  478  pounds  net  as  compared  with  23,- 
220,000  bales  for  the  same  countries  last  year.  The  total  world 
production  for  last  year  is  estimated  at  24,700,000  bales.  Besides 
the  United  States,  larger  crops  are  expected  in  Egypt,  Russia, 
and  Anglo-Egyptian  Sudan.  A  much  smaller  crop  is  forecast 
for  Mexico,  and  estimates  by  the  Chinese  Cotton  Millowners' 
Association  indicate  a  slight  decrease  below  1924-25  in  that 
country,  but  statistics  for  the  coming  crop  in  China  have  been 
delayed  and  are  less  reliable  than  those  for  last  year. 


Argentine  Beef  Exports  Decreased 

Argentine  exports  of  frozen  and  chilled  beef  from  Jan  nary  to 
October  of  1925  amounted  to  about  989,000.000  pounds,  as 
compared  with  about  1,396,000,000  pounds  shipped  during  the 
corresponding  months  of  last  year.  Frozen-beef  exports  in  the 
first  10  months  of  this  year  decreased  180,000,000  pounds,  while 
chilled-beef  exports  were  only  30,000,000  less,  as  compared  with 
the  shipments  during  the  same  period  of  1924.  Exports  of 
frozen  mutton  and  lamb  on  the  other  hand  have  been  more  than 
maintained.  Shipments  of  mutton  and  lard  increased  about 
16,000,000  pounds  and  7,000,000  pounds,  respectively,  over  the 
exports  during  the  same  months  of  last  year. 
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